






















































 

 

SECRETARIAL AUDIT REPORT 
FOR THE FINANCIAL YEAR ENDED 31st MARCH 2025 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies 

(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

To:  

The Members  
Qube Cinema Technologies Private Limited  
CIN: U92490TN1986PTC012536 
No: 42 Dr Ranga Road, Mylapore 
CHENNAI-600004 
 

I have conducted the secretarial audit of the compliance of applicable statutory provisions 

and the adherence to good corporate practices by Qube Cinema Technologies Private 

Limited (hereinafter called the “Company”). Secretarial Audit was conducted in a manner that 

provided me a reasonable basis for evaluating the corporate conducts/ statutory compliances 

and expressing my opinion thereon. 

Based on my verification of the Company’s books, papers, minute books, forms and returns 

filed and other records maintained by the Company and also the information provided by the 

Company, its officers, agents and authorized representatives during the conduct of secretarial 

audit, I hereby report that in my opinion, the Company has, during the period covered by my 

audit , that is to say-1st April 2024 to 31st March 2025 (hereinafter referred to as ‘Audit Period’) 

complied with the statutory provisions listed hereunder and also that the Company has 

proper Board-processes and compliance-mechanism in place to the extent, in the manner and 

subject to the reporting made hereinafter:  

The Company is an “Unlisted Private Company” during the Audit Period. I have examined the 

books, papers, minute books, forms and returns filed and other records maintained by the 

Company for the financial year ended on 31 March 2025 according to the provisions of:  

(i) The Companies Act, 2013 (the “Act”) and the rules made thereunder; 

 

(ii)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 

thereunder; [ Not applicable] 

 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

[ Not applicable] 

 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment 

and External Commercial Borrowings;  



 

 

(v) The following Regulations and Guidelines prescribed under the Securities and 

Exchange Board of India Act, 1992 (‘SEBI Act’) to the extent it was applicable 

during the Audit Period: 

 

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011; [ Not applicable] 

 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 

Regulations, 2015; [ Not applicable] 

 

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations,2018; [ Not applicable] 

 

(d) The Securities and Exchange Board of India (Share Based Employee Benefits 

and Sweat Equity) Regulations, 2021; [ Not applicable] 

 

(e) The Securities and Exchange Board of India (Issue and Listing of Non-

Convertible Securities) Regulations, 2021; [ Not applicable] 

 

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share 

Transfer Agents) Regulations, 1993 ; [ Not applicable] 

 

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) 

Regulations, 2021 [ Not applicable];  

 

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations 

2018. [ Not applicable]; and  

 
(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 [ Not Applicable] 
 

I have relied on the representation made by the Company and its Officers for systems and 

mechanism formed by the Company for compliances under other applicable Acts, Laws and 

Regulations applicable to the Company. The major head/groups of Acts, Laws and 

Regulations as applicable to the Company and informed to me are (i) Labour Laws                                 

(ii) Taxation –Direct & Indirect Laws; and (iii) other Economic and Commercial Laws. 

 

I have also examined compliance with the applicable clauses of the following:  

(i) Secretarial Standards issued by The Institute of Company Secretaries of 

India; and 

 

 

 



 

 

(ii) The Listing Agreements entered into by the Company with Stock 

Exchanges and the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 [Not 

applicable]  

During the period under review, the Company has complied with the provisions of the Act, 

Rules, Regulations, Guidelines, Standards etc. mentioned above. I further report that the 

compliance of applicable financial laws including Direct and Indirect Tax Laws by the 

Company has not been reviewed in this Audit since the same has been subject to review by 

the Statutory Auditors and other designated professionals. 

I further report that  

The Board of Directors of the Company is duly constituted. Being an unlisted private 

company, requirement to have proper balance of Executive Directors, Non-Executive 

Directors and Independent Directors is not applicable to the Company during the Audit 

Period. No change took place in the composition of the Board of Directors during the period 

under review. Mr Melarkode Ganesan Parameswaran (holding DIN: 00792123) ceased to be 

director by resignation with effect from 6th September 2024. 

Adequate notice of meetings of the Board of Directors were given to all directors and agenda 

and detailed notes on agenda in respect of such meetings were sent at least seven days in 

advance, other than those held at shorter notice, and a system exists for seeking and obtaining 

further information and clarifications on the agenda items before the meeting and for 

meaningful participation at the meeting.  

Majority decision is carried through while the dissenting members’ views, wherever 

expressed at such meetings, are captured and recorded as part of the Minutes of the Meetings. 

During the Audit Period, no dissenting members’ views were found in the Minutes. 

I further report that there are adequate systems and processes in the Company commensurate 

with the size and operations of the Company to monitor and ensure compliance with 

applicable laws, rules, regulations and guidelines.  

 

I further report that during the Audit Period: 

 

 WHOLLY OWNED SUBSIDARY COMPANY(IES) 

 

- E-Digital City Cinemas Private Limited became the wholly owned subsidiary of 

the Company under a share purchase cum share swap agreement.                                                            

[subsequently amalgamated with Qube Cinema Technologies Private Limited]  

 

- Qube Cinema Pte Limited was established as a Wholly Owned Subsidiary of Qube 

Cinema Technologies Private Limited in Singapore, enabling an investment upto 

USD Three Million in single or multiple tranches. 

 



 

 

- MMT Tech Inc., a Delaware Corporation became Wholly Owned Subsidiary of 

Qube Cinema Technologies Private Limited by acquiring its 1,000,000 shares under 

a share swap arrangement with the seller MMT Q Holdings LLC, a Delaware 

Corporation for allotment of 992126 equity shares of Rs .10/- each together with a 

premium of Rs 139.63 per equity share. 

 

 ALTERATION OF ARTICLES OF ASSOCATION  

 

a) Special Resolution was passed at the Extra Ordinary General Meeting held on 

29.05.2024 adding a Paragraph as a “preliminary “ section to the Articles of 

Association of the Company immediately before the then existed “interpretation 

“ clause of the Articles of Association  

 

b) Special Resolution was passed at the Extra Ordinary General Meeting held on 

06.01.2025 to alter the Articles of Association of the Company by adopting an 

amended and restated Articles of Association  

 

 ALLOTMENT OF SHARES   

 

Following allotment of equity shares were made during the period under review in 

accordance with the provisions of the Companies Act, 2013 

 

Date Particulars of allotment  

 

08.04.2024 

61,200 Equity shares of the face value of Rs. 10/- per share at par to                    

Mr. Arvind Ranganathan in accordance with the terms of ESOP 

Scheme 2006 and Agreement dated 11th January 2013 and subsequent 

Amendments thereof. 

 

 

10.05.2024 

2702703 equity shares of Rs 10/- each [together with premium of                        

Rs 27/- per share] were allotted on conversion of 2702703 –Optionally 

Convertible Preference Shares into Equity Shares of Rs 10/- each 

[together with premium of Rs 27/- per share to S S Theatres LLP. 

 

 

22.05.2024 

2282270 equity shares of Rs 10/- each [together with premium of                    

Rs 123.37/- per share) to Mr. Atul Goel for consideration other than 

cash under preferential allotment as per the terms and conditions 

contained in the Share Purchase cum Share Swap Agreement  towards 

acquisition of E-City Digital Cinemas Private Limited. 

 

09.09.2024 1133334 equity shares of Rs.10/- each [together with premium of                    

Rs 140/- per share] allotted to S S Theatres LLP. 

85,304 Equity Shares of Rs. 10/- each [together with premium of Rs. 

140/- per share] allotted to Atul Goel.  



 

 

 

 

13.03.2025 

992126 equity shares of Rs 10/- each [together with premium of                      

Rs 139.63/- per share] allotted for consideration other than cash to 

MMT Q Holdings LLC (Seller) as per the share swap arrangement for 

acquisition of MMT TECH INC, a Delaware Corporation as Wholly 

Owned Subsidiary. 

 

 ALLOTMENT OF SECURED NON-CONVERTIBLE DEBENURES    

 

5,40,00,000 -Secured, Unlisted, Unrated, Redeemable and Non-convertible Debentures 

of Rs 10/- each aggregating to Rs 54 crores on private placement basis was allotted to 

Spark Asia Impact Private Limited acting for Spark Alternative Investment Trust 

under the Scheme of Spark Equitized Credit Solutions Fund II on 21.05.2024. 

 

 AMALGAMATION OF WHOLLY OWNED SUBSIDIARY     

E-City Digital Cinemas Private Limited was amalgamated with Qube Cinema 

Technologies Private Limited pursuant to the Scheme of Amalgamation of E-City 

Digital Cinemas Private Limited with Qube Cinema Technologies Private Limited 

under section 233 and other applicable provisions of the Companies Act, 2013 read 

with the Rules made thereunder with appointed date as 22.05.2024 based on the 

confirmation order in  Form CAA-12 dated 29.10.2024 given by the Regional Director 

(Southern Region), Ministry of Corporate Affairs  for the approval of the said Scheme 

of Amalgamation. 

Further , based on the above mentioned Scheme of Amalgamation, the Authorised 

Share Capital of Qube Cinema Technologies Private Limited stood altered and  

increased to  Rs 62,50,00,000 divided into 5,95,00,000 equity shares of Rs. 10/- each and 

30,00,000 preference shares of Rs. 10/- each as per the Scheme of Amalgamation. 

 

 
 

Place: Chennai                  
Date:   11.09.2025 
UDIN:  A005327G001230705                                          Name: M R THIAGARAJAN  

Company Secretary in Practice  
ACS 5327 /CoP No 6487  
Peer Review Certificate: 3334/2023 
 
 
 
 
 
 
 
 
 



 

 

 
 

 
 

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31.03.2025 
 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014] 

To:  

The Members  
Qube Cinema Technologies Private Limited  
CIN: U92490TN1986PTC012536 
No: 42 Dr Ranga Road, Mylapore 
CHENNAI-600004 
 
My Report of even date is to be read along with this letter 
 
1. Maintenance of secretarial record is the responsibility of the management of the 

Company. My responsibility is to express an opinion on these secretarial records based 
on my audit. 
 

2. I have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the Secretarial records. The 
verification was done on to ensure that correct facts are reflected in secretarial records. I 
believe that the processes and practices, I followed provide a reasonable basis for my 
opinion. 
 

3. I have not verified the correctness and appropriateness of financial records and books of 
accounts of the Company. 
 

4. Where ever required, I have obtained the Management representation about the 
compliance of laws, rules and regulations and happening of events etc. 
 

5. The compliance of the provisions of Corporate and other applicable laws, rules, 
regulations, standards is the responsibility of management. My examination was limited 
to the verification of procedures on test basis. 
 

6. The Secretarial Audit report is neither an assurance as to the future viability of the 
Company nor of the efficacy or effectiveness with which the management has conducted 
the affairs of the Company. 

 
 
 
Place: Chennai                  
Date:   11.09.2025 
UDIN:  A005327G001230705                                          Name: M R THIAGARAJAN  

Company Secretary in Practice  
ACS 5327 /CoP No 6487  
Peer Review Certificate: 3334/2023 






















































































































































































































































	5bb72473d3b3ef1e3032dceeca5d8322ff9590a5576ea32723ffcafbb7e69cc1.pdf
	61685347fea6641b11639c9a045399e198628054ce9beabf4c13559c98faf234.pdf

