I,

Your Directors have pleasure in presenting to you the Fortieth Annual Report of the Company for the finsnaal
eat ended March 31, 2025

Fi af Resull
The financial performance of your Company for the financial year ended 31+ Manch 20025 55 as under:
(Rs, in Lakhs)

Year ended March 31 2025 | 2024 2025 I Ak

Suendalone Consolidated
Revenue from Operahons  mcleding 5248005 A, 230,21 50281 51,057 81
Cither Tncorme
Profit Before Deprecation  Intesest, 1,523.73 G256, 14 193357 TG 42
Mon-secucng siems ad Tax (PELIT
Profit Before Tax and exceptronal items 3T3EAZ 1,570.24 Jnd.54 L493,65
Less: Excephional stems (3203 - (L A .
Profit Belore Tax and after excephonal 405845 L2234 21ak82 1L, 495.65
L
Proht! Loss After Tax 358510 1175:23 166774 1RG5

Buesizces duginee b

Your Compuarny has acluseved its hughest ever sevenne with Standalore sevene crossry R 504 Crores i FY25
and Comsaldated revenne exoeedingr Rs. 569 Croges.

Dnng: the financoal year your Company witnessed the mlease of mimerons big bodget filme and the revenue
from Virtual Pont Fee (VPF) totaled Ra. 161 Ceores. Dunng the vear, vour Company identified hagh-quabty
localzation (subbthog, closed captores end sudie descoption) of content. pamanty films as anarea where theee
wits a hupe ap and subsequently fooesed on this sepment. The total number of projects done by the lacalization
tesum has groen from 142 m FY24 to 492 FY25, and it 15 expected o grow further in the comng years.

Dinmgr the: year, your Company schieved sales from sermee moene of Be. 31 Croves ared achneved digital cmerma
equipment sales of Rs. 156 Crores doven by increased client engapement as well as strategic acquisitions. The
growth m Epiag screens, parteulady m South India magks a prowing belsef that your company 5 peoviding a
great opportandy for extibitors to delrver a fac better movee- poing expenence,

Tonal eevenues from Adverisement m FY25 ameounied 1o B2 112 Crores with continged Forug oo expan sion
of market prerence i Tier 2 and Tier 3 aties, as well s ncreasing traction in off-soreen advertising, Further
expansion i5 planned to expand the revenue base of cleents.

Drunng the firancaal year, the Company recorded a robust sevenue of T74 Crores from Cube Wire, reflectng a
year-on-vear prowth of 16% over e previows vear, Thes perfonmance was underparmed by the
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SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31st MARCH 2025

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To:

The Members

Qube Cinema Technologies Private Limited
CIN: U92490TN1986PTC012536

No: 42 Dr Ranga Road, Mylapore
CHENNAI-600004

I have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by Qube Cinema Technologies Private
Limited (hereinafter called the “Company”). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/ statutory compliances
and expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of secretarial
audit, I hereby report that in my opinion, the Company has, during the period covered by my
audit, that is to say-1st April 2024 to 31st March 2025 (hereinafter referred to as ‘Audit Period’)
complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and
subject to the reporting made hereinafter:

The Company is an “Unlisted Private Company” during the Audit Period. I have examined the
books, papers, minute books, forms and returns filed and other records maintained by the
Company for the financial year ended on 31 March 2025 according to the provisions of:

(1) The Companies Act, 2013 (the “Act”) and the rules made thereunder;

(if) The Securities Contracts (Regulation) Act, 1956 (‘'SCRA’) and the rules made
thereunder; [ Not applicable]

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
[ Not applicable]

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings;



(v)

The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘SEBI Act’) to the extent it was applicable
during the Audit Period:

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011; [ Not applicable]

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; [ Not applicable]

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations,2018; [ Not applicable]

(d) The Securities and Exchange Board of India (Share Based Employee Benefits
and Sweat Equity) Regulations, 2021; [ Not applicable]

(e) The Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021; [ Not applicable]

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 ; [ Not applicable]

(g) The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021 [ Not applicable];

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations
2018. [ Not applicable]; and

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 [ Not Applicable]

I have relied on the representation made by the Company and its Officers for systems and
mechanism formed by the Company for compliances under other applicable Acts, Laws and
Regulations applicable to the Company. The major head/groups of Acts, Laws and
Regulations as applicable to the Company and informed to me are (i) Labour Laws
(i) Taxation -Direct & Indirect Laws; and (iii) other Economic and Commercial Laws.

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of
India; and



(if) The Listing Agreements entered into by the Company with Stock
Exchanges and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [Not
applicable]

During the period under review, the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards etc. mentioned above. I further report that the
compliance of applicable financial laws including Direct and Indirect Tax Laws by the
Company has not been reviewed in this Audit since the same has been subject to review by
the Statutory Auditors and other designated professionals.

I further report that

The Board of Directors of the Company is duly constituted. Being an unlisted private
company, requirement to have proper balance of Executive Directors, Non-Executive
Directors and Independent Directors is not applicable to the Company during the Audit
Period. No change took place in the composition of the Board of Directors during the period
under review. Mr Melarkode Ganesan Parameswaran (holding DIN: 00792123) ceased to be
director by resignation with effect from 6th September 2024.

Adequate notice of meetings of the Board of Directors were given to all directors and agenda
and detailed notes on agenda in respect of such meetings were sent at least seven days in
advance, other than those held at shorter notice, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

Majority decision is carried through while the dissenting members’ views, wherever
expressed at such meetings, are captured and recorded as part of the Minutes of the Meetings.
During the Audit Period, no dissenting members’ views were found in the Minutes.

I further report that there are adequate systems and processes in the Company commensurate
with the size and operations of the Company to monitor and ensure compliance with
applicable laws, rules, regulations and guidelines.

I further report that during the Audit Period:

e WHOLLY OWNED SUBSIDARY COMPANY/(IES)

- E-Digital City Cinemas Private Limited became the wholly owned subsidiary of
the Company wunder a share purchase cum share swap agreement.
[subsequently amalgamated with Qube Cinema Technologies Private Limited]

- Qube Cinema Pte Limited was established as a Wholly Owned Subsidiary of Qube
Cinema Technologies Private Limited in Singapore, enabling an investment upto
USD Three Million in single or multiple tranches.



MMT Tech Inc., a Delaware Corporation became Wholly Owned Subsidiary of
Qube Cinema Technologies Private Limited by acquiring its 1,000,000 shares under
a share swap arrangement with the seller MMT Q Holdings LLC, a Delaware
Corporation for allotment of 992126 equity shares of Rs .10/- each together with a
premium of Rs 139.63 per equity share.

ALTERATION OF ARTICLES OF ASSOCATION

a)

Special Resolution was passed at the Extra Ordinary General Meeting held on
29.05.2024 adding a Paragraph as a “preliminary “
Association of the Company immediately before the then existed “interpretation
“ clause of the Articles of Association

section to the Articles of

Special Resolution was passed at the Extra Ordinary General Meeting held on
06.01.2025 to alter the Articles of Association of the Company by adopting an
amended and restated Articles of Association

ALLOTMENT OF SHARES

Following allotment of equity shares were made during the period under review in
accordance with the provisions of the Companies Act, 2013

Date Particulars of allotment

08.04.2024 | Mr. Arvind Ranganathan in accordance with the terms of ESOP

61,200 Equity shares of the face value of Rs. 10/- per share at par to

Scheme 2006 and Agreement dated 11th January 2013 and subsequent
Amendments thereof.

10.05.2024 | Rs 27/- per share] were allotted on conversion of 2702703 -Optionally

2702703 equity shares of Rs 10/- each [together with premium of

Convertible Preference Shares into Equity Shares of Rs 10/- each
[together with premium of Rs 27/- per share to SS Theatres LLP.

22.05.2024 | Rs 123.37/- per share) to Mr. Atul Goel for consideration other than

2282270 equity shares of Rs 10/- each [together with premium of

cash under preferential allotment as per the terms and conditions
contained in the Share Purchase cum Share Swap Agreement towards
acquisition of E-City Digital Cinemas Private Limited.

09.09.2024 | 1133334 equity shares of Rs.10/- each [together with premium of

Rs 140/ - per share] allotted to S S Theatres LLP.
85,304 Equity Shares of Rs. 10/- each [together with premium of Rs.
140/ - per share] allotted to Atul Goel.




Place:

Date:

992126 equity shares of Rs 10/- each [together with premium of
Rs 139.63/- per share] allotted for consideration other than cash to
13.03.2025 | MMT Q Holdings LLC (Seller) as per the share swap arrangement for
acquisition of MMT TECH INC, a Delaware Corporation as Wholly
Owned Subsidiary.

ALLOTMENT OF SECURED NON-CONVERTIBLE DEBENURES

5,40,00,000 -Secured, Unlisted, Unrated, Redeemable and Non-convertible Debentures
of Rs 10/- each aggregating to Rs 54 crores on private placement basis was allotted to

Spark Asia Impact Private Limited acting for Spark Alternative Investment Trust
under the Scheme of Spark Equitized Credit Solutions Fund II on 21.05.2024.

AMALGAMATION OF WHOLLY OWNED SUBSIDIARY

E-City Digital Cinemas Private Limited was amalgamated with Qube Cinema
Technologies Private Limited pursuant to the Scheme of Amalgamation of E-City
Digital Cinemas Private Limited with Qube Cinema Technologies Private Limited
under section 233 and other applicable provisions of the Companies Act, 2013 read
with the Rules made thereunder with appointed date as 22.05.2024 based on the
confirmation order in Form CAA-12 dated 29.10.2024 given by the Regional Director
(Southern Region), Ministry of Corporate Affairs for the approval of the said Scheme
of Amalgamation.

Further , based on the above mentioned Scheme of Amalgamation, the Authorised
Share Capital of Qube Cinema Technologies Private Limited stood altered and
increased to Rs 62,50,00,000 divided into 5,95,00,000 equity shares of Rs. 10/- each and
30,00,000 preference shares of Rs. 10/- each as per the Scheme of Amalgamation.

Chennai
11.09.2025

UDIN: A005327G001230705 Name: M R THIAGARAJAN

Company Secretary in Practice
ACS 5327 /CoP No 6487
Peer Review Certificate: 3334/2023



To:

SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED 31.03.2025

[Pursuant to section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

The Members

Qube Cinema Technologies Private Limited
CIN: U92490TN1986PTC012536

No: 42 Dr Ranga Road, Mylapore
CHENNAI-600004

My Report of even date is to be read along with this letter

1.

Maintenance of secretarial record is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records based
on my audit.

I have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial records. The
verification was done on to ensure that correct facts are reflected in secretarial records. I
believe that the processes and practices, I followed provide a reasonable basis for my
opinion.

I have not verified the correctness and appropriateness of financial records and books of
accounts of the Company.

Where ever required, I have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. My examination was limited
to the verification of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

Place: Chennai
Date: 11.09.2025
UDIN: A005327G001230705 Name: M R THIAGARAJAN

Company Secretary in Practice
ACS 5327 /CoP No 6487
Peer Review Certificate: 3334/2023
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KRM Tiveser 1l and Znd Fagorg
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Fas +51 44 4503 313E

O 0RNC AUCIDNS Kepor

To the Members of Qube Cinema Technalogies Private Limitad
Report an the Audlt of the Standalone Financial Statements

pinign

Wi have gudited the dlandalan: financiel stslameris of Quba Cinema Technolegies Pryats Lirnied [1he
“Company’' which comprize the shawlalone halance shest a5 &5t 31 March 2028, and the =landalans
stalernent af profik and keas (Incedng oles comprahenzva ingoma), slandakone slatenenl of changes in
cquily and sladabons sfapement of cash flows for tee year then ended, and notes 1o tha =endalon:
financiel stalarmeniz, «cluding material accounting pole:ime and Aher &xplanatany Infeonahen

In our opinext and Io ihe bazl of car sfomadicn and aceording i the explanabons given oog, 1he
aforespid slandalone mancial slalemnents Qive e information required by tha Companiaz &cx, 2013
{"Act’Hin tha manner s& required and gil.r-._'r A brue and 1dir witss ey Siahmly dalh Ehe acocounting prin-:il:-ies
dqenwerAly aoceptad in indla, of e siate ol affairs of the Company as et 31 March 2075, ard its pealt and
cAher comprehensive koss, changes in equily and IS cash Aows (ke year endad on thal dale.

Eazis lar Clpinicn

Wi conducled oo Zudd N accordance wilth the Slandards on AwdHing (545 speocified  wunder
Secmon 144100 ol the A Cur respanzibibtes ander those 588 Bre fudher dascnbad i the Audiors
Responsbdites for tha Awdit of the Slandafona Fingncig! Slatemanty sactinn af cor cepon Wbe are
inckeperdrnt ol the Cownpany 10 accordance with ihe Code of Ethics seued by the Instiie of Chardmrmd
Acooamien-s of Ingia bogether wilh the ethical requitkanenls that are redevant 1 aur audit al the standalane
nrnancal stalerenlz wrder the proswaions of the Act and the Rules thereunder. and we haye fulfilldd our
cAhsar sthécal mspensibilities in arenrdance with Theze sparaments and the Code af Elhics. 'We beleva
ihat ihe audit evdencs we have oxained is suffican! ard appecprale b peoice @ bases e Qe opinion
o the siarndslooe: Arncial slatenezmls.

Kanagemenil's and Bparel of Oirectors” Recponsibliles for the Standalene Financial Statements

The Company’s Mansgement and Beand of Diracters ara respensitla for the matlers faled in Sdclion
124(5} ol the Act with respoct 10 1he preparahon o these standaiors financal slatemants that give a rua
ard fair view o 1ha elgte of aflairs. profl ioss ard Whmr comprehengive e changes in edquily and
cash Nows of Hee Company o aciddaece wih ihe Bccouning princases genarally accaped = India,
ricluding 1he Imdian Accounting Standards [(Ind A5) spocificd under Sechoo 131 &f b At This
rasponsibilily i inclodes manterasnse of adaquate accounting records in accordance with ha
provisions of the Ao for safeguardng ol the ag5e1s of [be Coempany and lor preveniing and getachng
frauds aewd oiher rregulanies; seechon vl apslicaton of appropriate accounbing policies rnakireg
jepmants and aslimatas thal ase roasenable and prodenl and desgn, imparnentelion aed mainlananc:
of adequzie imemal finencaal controle, thet warg cperaling alfeclively for #nsunng he accoracy sned
comphelaress of Ihit accoaring rercds, redevanl o e preparanon srd preseyiaton of He standacns
financial slabements 1har gee & frue and far vigw and are [faa from material misalernenl, whetler o
o fraud or &rear.

In praparing lha standabore nancial statements e Management and Board of Cireclors ara rasponzdbie
finr ma=egaing the Compamy's Bbility i0 conbres 85 a Qoing concem, desckasing, o3 applicalds, malers
rplaled o going sangern gred wsing e gomy concemn bags of daccountng unle:s de Board of Diraclors
eihar inards to liquidats the Company or ko oease optralions, or his e realizile allednative Lol (o 30 50

lhe Board of Directaes 15 also respone bl for gyversasng ihe Company's inancal fefoding procras

Lt H o e,
s RFLCe :n1aaurs WY - cepemmes- Ha B Pl criekd A B TR S TR M TdkFr Gmang 4 sk Saol btk 2 2y Mt T Pu g sels
—aTab] LACM P 731 T30 w4 LT S2guiae 3~ ha WAB-3-4°% gk atip] vpn Toage T SO Upedes Vg Emegee H praon, Sempme b ads Boaika wue
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BSR&Ce LLP

Independent Auditor’s Raport {Continued)

Cube Cinema Technologies Private Limitad

Audites's Rezpanadbll ees for tve Audilof the Standalona Finangial Statemants

Ol cyeciyas ans b obtain reasonabla assurance abouw whather the siarda'ane fingncial skalerdanls as
aewhole ara ree feeem malens risetalerrand, whethar due tafraud or errar, and to iesue an suditer’ s report
that includes owr opnicn Reasonahle assuranca s a high eudl of agsurance, bolg nol & quaramees hat
&1 audit conducted In accordance wilh 54a will arweys delad @ malanal massdatemant when il exisls
Misstatamens can anse kom Iraud or eeegr 3nd are coasidered rmaleral o, rdeadoally arin b Apgrepala
they coudd reatonably ba expactad 10 influenca the aconomic dacisions of users 1aken nn e bagis ol
theme slandalone inaneal stalemenls.,

As par of an sl m accordaeee with SR we exeicize prolessional updgment and maintein prafessons
skaplicam thceghou 1ha audit. Wa alse

& denlify #nd accecs e nishs of raterlal msstatement of the elandalana financiel siatements, whetnar
dua 1o fraud or armer, design ard parfarm qudit procady s rmspofuve (o these nsks and obtsn audit
e ldence ihat 15 sufficiend sard apprapriate be provwds 8 basie for our apanion. Tha risk of not delecing
3 matergl misslaament resaling rom asd is Bigher han bar coe resaling iioen eonoe, 25 ireud may
indalve colluaion forgeny, inentonel cmissions, mAareprexenlalione. or the cvemida of irernal coniro|

= Obtain ar unde-slarging af infenal conlicl sekevant 1o e audil in order b d2aign audlt pgrocedures
thel arz sppropriete in the circoemsiancas. Undar Section 14303040) o the Act. we are adyo résplnsadie
For eepressing au apinlon on wiedner he cdnpany Pas adequate smermal inancal conrals with
referenca 10 financial stalaments in place and the cpraling clecliveness o Spch cordrala.

#  Cualppde [ appropialensss of sccountimg pollaes ueed &Bnd the reasanablaness of accountng
astimatas and relatad disclasurcs made by the Management dnd Bpard of Oeteclars.

#  Conclude on the appropnateneas of 1he Managament and Board of Qiramlors uss of the going concam
baxis of al:.!:l:lunl:ing n preparalan Al slzndalone Anawaal 2lakemenis and, based on e sudit
eyiente Mrained, whather 3 malenel uncadginky axisis relaiad 10 gwants or conditions hal may Sast
signilican| doubl on the Company's athly n axvinie a1 a gong carcarm. If we comnclude thet a
malanal uncerteirdy 2xizls, we ara Tequmad to draw atlantion in our guditor's reparl ke nelaled
disclosures in the dandabxe inancial stalenenls o il such dscasares are inadequata, o maddfy
our Sparecd . Our canclusions are Eased on 1he audit avidence obtarsd up 10 1he dade ol our jeshior's
repeel Dimweseer, Tubane evenls o condilicns ray cause [Re ﬂnmpany 0 SaR52 10 conbfee 35 8 gourg
COMCAm

«  Cuaplpale Ihe ayerall pregenlstlon, sirocdure ans content of the atandelons finanoel =ietemeants
including the disclosures. ard whether the stavdalone inancial stalemieals represes R pnderlying
Iransachens and ayveqid IR a mannar ihat achsaves [eir prasentation.

Ve commamesale wilh thoge charged wilh g/ prnanc: reJanding, arnong olfver maters, the plenned scope
and bimng of (he audit and sigreficant audit firdings. includirg oy signdicard defciencies aedenal ontral
that wee ideribfy during San Hudd.

e alsa prowde {hose r.l'lar-.jﬂd will Gweridnre will & slatemenl thal we nave comgliee with relEwvant
ethkal requraments regarding independance, and 10 Commuscate with them all relationshins aed gther
mate s thal ney reasonably be thooghd [0 bear on oor independence, and where applicabla. ralated
EBfaquesrds

Report on CHher Legal and Regulakory RegglUimsmentz

1 As réqured by the Conganies (Audib's Reportt Order 2020 "tha Order’ is3ued by the Cerdral
Gewamme of India in larms of Sachan 14311 o the Act, we give in the "Anfexure A7 & Slaleme-d
on |k rnadters specied in paragraphs 5 and 4 of the Croer, 1o e ewdent apeleable

2 & As rinquirad by Sedlinf 1435[5) of he & we fepss hat:
3. YWe Fave scughl and qbigined Al the infirmatcn and eaplaialions oeth o B best o1 our

Page ¢ of 1]



BER&Co LLP

Independent Auditer's Raport (Continued)
Dube Cinema Technologies Private Limitad

krmledge arngd bedied were necesaany or the punpeses OF our gl

In aur opinign ., pespEes Beoks ol accouant &5 requirad by e haue b0 Kepl By 1Re Company 50
far es d appears om our gramipatian of Ihese booka excepd Tor the maters skated in e
paragraph 2(AN belcw oa reporing undar Aule 11(g) +f The Companes Podil and Audiloes)
Rules, 2014,

The standalona balance sheel, the staradakore stalament of profit and less [including other
wrnprehensve ncome] . the slendalone statement of chseges o eqully and the siendelona
slalerment of cash lows doal with By his Repor are in agreemani witk: the: book s & dccdanl,

In our opimen, tva aforasaid standalow: finanaal 2latementa comply with tha Ind 45 specrdied
under Sedtinn 133 o 1he At

The malters deseribed on the Hasis for Disclaimer of Qpinion paragrapn 0 Armeeure 8 wih
resract Io soequacy and cpdraling eleciivanass o 1he intamal financial conlces with refans
I finarrmal slalsmenls of e Compery in our aginion. may have an adverse affacl an tha
funchorsng al the Company

N he basis of Ihe writbar representalions recewved (rom te directors 25 an 21 Marzh J026 kaken
an regond by Ihe Baard of Direciors, none of the dircdors is disqualdied as on 31 Manch 2025
frawm beng agpainted as a dircAor n kenns ol Sechon 135423 of tha Act.

lhe regervabon relating to the mainkenance el accourds and ather matters connacted hereswilh
are a5 sladed m Ihe paragraph 243Hb} abhove on repoedting aeeker Sechen 143030 by of e ALt and
peragraph 2B balow on repoicey aecker Eule 116g0 of the Companies (sudit ot Audiora)
Roass 2014

M regpect t he adequecy of he wmiemal finarcial conliols with relerence 12 financ.at
siaemeants of the Company and lie: caxzaling etfecliveress of such controlz. reler Baoam sepaake
Pexpard in ' Anvieexure B,

WSEH respect 10 thes oblves madters 1o b2 Included in the Auditer's Report in accordance waillk Bula 11 af

Ihe Campanias (Sodd and Auddors; Rules 2014, ooor apimon and 1o the bast o our infernalion and
al_'.h;l:.rding 10 lhe eaplanalmong giu’EI‘. L NUEN

The Company has disclase e rpact of eoncng Itigations as al 21 MAaich 2025 ba 12 inancial
potilon o 08 slandelone financal skalemands . Reler Mole 42 1o the standalone financial
slaemenis,

The Compary dd nol have any kng-lerm cantracts induding dasivales contacls o wiech ihgre
wRIE ANy mArerial Ioressaale Inssas,

There were no amounls which were raquired b ba ransfersd o he nvestor Educebon and
Frodechcn Fund by the Company.

i) The managemend tam ~gprseanted that. ko the best ol its knowledge and belef. ather than as

fiil

digclnzad in the Mets 40 10 ihe slandalane finaecel Slatemants. no [unds have beaen advanced cr
loaned of iInvestad (pithar irgm borrgwed lunds Gr hare pemium ar any othar 5ources o kind ol
urds) Sy the Coanpany b or 0 oany 2her personis) 4r cnkdyliss:, mgluding laregr enblias
‘Irtermedieries’). with the undersianding, wiedher recorded in writing or cdharwise, 1hak D
Irfmrrrdiany &l direcily o ndirectly kend o inves! in alter prraang o enities enlifiec in any
manrer whatsoavar by or on Lxlall of ke Corpany Uimate Banaficiares™) or proyels any
guarantee, securily or the like on behalf of tee LHirate Beneleanes,

The manpagerrent has represented that, to the best of iks kndewledge and belef, as disclozed in
ihe Mote 4810 the standabere: inandial slabements, ne funde kava baen racaivad by Ihe Coampany
e any personid] of 2nlibgiasy, including Foragne a-dibes ("-unding Parses™), wih the
undarzianding whather recarded inownbing or obseosize, that lhe Company shall direcily ar
mdlreclly, $end or invest in clher persons or mnblies idenldled 0 sny manner whatsaavwer by or on
bahalf of the Fundusy Fares ("MHimsle Benefciaries | or orovide ary guiaranles, Secunty or 1he

Pega 2 af 13



BSR&LCo LLP

Indepondant Auditor's Report {Con tinpad)

Qube Cinema Tachnelaglas Private Limited

W2 on bEahal af the Ultimate Beneliocawss

[} Bazad an the gudit procedures thal haye heen oonsdersd rezsonatée and spproprisia in the
circumisiances, roahing has come 1o our nofice thal has cawsesd ws W bdeve hat the
rapresanlalions under subeclause Gl and il of Rule 111, 86 pravided undar (i) and i) abave:,
corlain ary niaberak resstateman.

& “he Conpany has neither $eclared nor pad any divedend during 1he e

f Baszed on cur cuamindlion which incuded tes checks. the Company has wied an aocunbing
aoftaare lor mannigining 4s sooks of acoswnl, hnwever, Ihe fealure of recording audit 1rail (adit
Ing) fachly has nal besin enabled. Congaquenily, we ara unabls bo cammanl on audit Izl l=alure
of the Eaed softwara

¢ with respect io the matier1a be included ol Audikars Repon undar Sechon 197016) o tha Act:

In aur aplmon and accarding to 1ha information and explanaling given 1o s, the Sampany &0 3
outdis. company, Accoandingly, 1he provmons of Secton 187 of tha Aot are nd applicala 1o the
sompany The hinisiry of Corporate Sfairs bas red prescribed olher detaiia under Section 197014
of the A whidh are regused to 2 commeniad upon by us.

FarBES RECo LLP
Chamaned Aoeruniants
Firm's Resqpeiration Mo, 1071 28100027

K Sudhakar

Partehar

Place: Ghenma kembership Mo 274750
Date. 11 Seplember 2025 EGal UDIM: 252131 50EMODHOERTD
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dnnaxure A to the Independent Auditor’s Report on the Standalone Financial
Statements of GQube Cinema Tachnologies Private Limited for the year endad
21 March 2025

{Referred te in paregreph 1 under "Raport on Other Legal and Regulatory
Requirements' section of our report of even data)

[ f&] (&) 1he ComMpany hea maevigined proper recoeds shownsy lull particulars ocluding quanblahye

E}
(13 4b]

L]

1

1)

[ LAl

dmizils A0 siuales of Propemy Han ard Equipmend,
Tha Cempany has numsined proper reqords sheeeng full parbculacs of infangible asses

According 10 the infeanatuan awd gxplanaleas Jwen 12 us and ontha bags of our examination
of Ihe recards of the Campany. tha Company has a regular progearme 21 physecal vanlication
of its Property, Pland and Equiprrenl by which all proparty, plant ard equipmenl are sgalied in
a phazed manner ovar & pancd of three years  In acsardanee with shia programme, c2A8in
propedy. planl and cqupment ware yaafied during the yesr. In cwr opinion, s eeriadety o
physical verificetion is reasonabla having regard 1 Ihe d2e ol the Zompany end 1he natene of
ils 2eagels  MNeoralerial sore pences were policed an such varification

The Company does nel have any Inemovabds property (other than immovatde propelies where
tha Compary is 1ha lesses and the kases agepments: & duly executed an favour of 1he
lessee) Accudingly, claues 3tieh of 1he SHeder is not applicable.

According 10 Uhe inforanagin avd explanalions given b us and on the bases of our exammalion
of thie recards of the Gompany . the Someary hasn revabuedds Praperty Man and Equipment
[indyding Faghl &l LUsa agaety) or sdengibla a3ze1s ar bodh during the yeot

dccording 1o lhe infarmaton and axplanabng given o us snd on tha bases olour Exammation
of the recarde of tha Company, shere are no procsesdgs milaled or pending against the
Company b kolding any bensma property oeder the rohibition of Kenam Propery
franzeclions Acl, 1988 and rules made {hersuntde

The vwentory  EXCERt Qoods-in-ransid and stxks lymg wlh third pees, has been physicalty
varifiad by the wrgnagermenl during the year. Far s:ocks [ying vidh third padiss a1 the ypear-end,
wntien corfirmatians have baan obtained and for geadsm-fransii subsequent evidenca of
receipls has been linked wnth Invenlony recands, Inour apinian. the fregquency al mech venlicalon
is reasanabie ard procedurcs ard coverage a3 followsd by managemeanl wers appropriabe. Mo
discrepancies were nobiced on veafication betwaen lhe payeical stoces o R bk records
thai wara mora than 1490% in (e aggregale o @ach elads of neanary

Accarding to the siformation and explanalions given B ek and on Fee Bazig af aur examinat on
of tha records of fhe Certipany, e Comeany has been sanckoned working capilad lemids n
ewrasa of five Crora rupees. in aggregals, ‘rom BAnka or inanaal aatiubons on the basis of
securify Al Cofel @ssels. N oour opinon, e guarady selums or slaleents led by (he
Company with such banks or ingrgal inestituliond are m azreement wiks the books of account
ol bl Counegsiny excepd &g [alless:

Fage ol 13



BER &{Co LLP

Annexure A to the Indepandent Auditor’'s Report on the Slandalone Financial
Statements of Qube Cinema Technolegies Private Limited for the year endad
31 March 2025 (Continued)

Cluarer Hamwe al Fanicular Amount Amount Amguni Whether
bank g A P as of returnrat
books of mported | differende | alorment
accaunl I tha (A-B) suUhsaq
{lm INR | gquarisrely e Ly
Lakha} raburmt re ki jeed
{A)] tiatement
Lim INR
Lakhe)
1=}
June 2024 | HDRS Raceivabl 145,134 §5 14 E47) 72 1423583 M,
Eiank e Faler
1 T M= 4H
Sepiember | HOFS Fecewahl 15,266 50 | 14,041 58 1424 ™ ko the
224 Eenk. b Financial
{ Lralerne
Decamber | HOFC Erteivahl 10177 51 17 R T #1448 Al nis
2024 Eenk ag5
MWErch HDF Aacenabl Wadr B3 | 15630 41 R31.92 |
K Einak g
i Aocordig to the informalion and axglanalions given in us and anthe bazes af our ecansatian

al the wecords ol (he Sompany, the Company haz not pravided any guarandes or secamy or
grantad ary advancas in 1he nature oflkears, sacured or unetured 1o comparss, fima, limead
lisalaly praarnersw: or ary ofier paries donrtg the year, The Company bas macde inveslments
in comparses, granted loans. sécured Of wngecorsd 1o compameas end Sihar partees in respac
il which the requrlte information, s applicatie. is given bakys The Comparny has nol made
any inwestmant in frns, lieniled bdly parbserghies or any ochar parlies or granted ary loans,
gecured of urmecwred to Tirme of limiled ettty partrerships

13} Besad oamihe audit procedures camied on by us and 3% e Fhenfzimatiee and e:@analons.
given g Ihe Company has provided 10ans o comparies and employess 35 bebow-

Partjitulars Loans {in IMA Lakhs)
Sagreqgals amaunk durirey [l year
Jinre weriuras” 3a5.00

Cthears Ay

Ealance nulslanding a= at balarae sheal dabe
Jaw¥ ventwras® -
] T2

A3 per the Compentes Act, J173

(b] Aceawrding do the informalion and asplanalions given bz us arg baged on Pe dodd procedunes
J(ﬁf,--—‘ conduded by us, roagr opinea b ineestments made during the wear and tha 1arms and
conditena of the grant of loans provided during The ysar are, poima tace, nol prejudical to the

Paga&arf 13



BSR&LCa LLP

Annexurs A ta the Indepandant Auditor's Repert on the Standalane Financial
Statements of Qube Cinema Technologies Private Limited for the year endad
31 March 2023 [Conrtinued}

ic]

iul)

(el

LY

i

i

[} {3}

inlerest of Be Company. The Company hae not growdad any guaraniam o securily o gratied
any advenc=s N e nabsre of [ears g e e

Secording B e edormatian and sxpanations given W os and ¢nihe bags of pur examskation
ol the records of the Goenpany, 0 1he cege of koens givan, in sur opinion the repayment of
prncipal and payment of irdarcst has bocn stipdaled and e repayneenils or recaipts hawve bean
regular Furhdr, the Company has nal given ary advance in the nabuee ol lzan k2 any party
duning ihe year

Sucowding b ihe edarmsatian and explanations qiseen s and o The Bazie of our sxanmsatian
cf tng records af lhe Company, there s no everdue emaunt for more than nincly days m respecl
ol Izans gven. Furhar, the Company has nob givens 3y advanses in dhe nalure of oans 10 any
party during the year.

According to the rformadicn and expdanahons geven o ws and on 1he Basis of our ecanimalion
ol Ihe 1ecords of the SomEaw. inour opinion fAleeing wistanoe of loan leling due during 1ha
YEAr s axbendn

Namc of Ihe partins | Aggregale amaunt | Aggregale overdus | Parcentage of the
of loans granied amount gettdad by aggrapate lo b
during the year srriderigion total IoaRE OF
[Ir1 IHR Lakhx) {In |HR Lakh=} advencas in the
nature of loans
granted durimg fhe

Yoo
Jushickels  Prwabe 345 ) 20 MHE BTDTE
Limilcd [Juinl

Wanbaneh

aceerding to 1he wormadion and explaradions given b us and anthe basis o oL axamination
o the records ol he Company, the Corppaey Pas not grRnled sy Ioang o aduances Inothe
nalure ol oera endher repayabie on demand o wihout specfying any erms or period of
AEEymek

Scrcrding §o 1he informualion @ne esplanalions given toows and ontha basis ol wur sgqmingtion
ol remds of the Comgany, 0 respac of mvesiments madke acd kans grser. by the Company,
oy apinien fhe prowisanos of Sechon 1885 and 185 of tha Companes Acl 20773 ("Hhe A2
have been complied with. The Company has ngd giver any quaranieas and sacuriiias.

The Campany has acd actepted any Seposils or amoants wiich are deemad b be copersita Iom
tha pubdic Accardingly, dauge 3(v]) of Ihe Order -& not apgicebla.

According 10 1ha infarmaton and eaplanalewis guen o wd che Ceadral Govarnment kas nol
présnabed she maavienance af cost records wrdes Sectian 143015 of the Ace for e producis
gHd OF 2EMveres provided by it Accordingly, aoauie i) of te Order iz nat applicate

rhe Company does not have liabiliey in respes] of Service 1as, Duty of axcize, Sales tas and
Vvalue agde:d e Juimeg (he year nince afecve 1 Luly 20H7, these sialuloay dues has baen
subsurmed into G5T,

Agcurding 1o the farmation and esplanations given L3 us ard onckhe bass of sur examination
of -he records of the Garpany, s oar apndn, i respact of the undizpeied Staikiey dues
incuding Soods ana Senvioes Tax Provident Fung, Empleyees State Ingurance, Incoma-Tax.
Cuty of Cusloms ar Cass or edher slafutary dues heve generadly been mgularly depesild Ly (he
Conpany wih the apgroprate aulhawios, 1Hough Ehare have beet alighl 2243yE in few cases of
Goods and Srmices Tax, Employeas’ Steke Insurancg ard Prodessicnal 3
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BERE&Co LLF

Annaxurg A to the Independent Auditor’s Raport an the Standalone Financial
Statements of Qube Cinema Technolegies Private Limited for the year endad
31 March 2025 (Conifnued)

1By

docording to the infermation and explanations pivan 10 us and cnthe bagis of cor exammnalon
of the fecdrds of ihe Corpany, ne uedsputed amaounle peyabée in raspedt of Goods and
Senmcas Tas, Providen] Fund. Employess’ 51308 Imsenanee [ncarme-Ta, Duby of Costoms or
Cexi oF olfer stalutory duss were in amaars as al 21 March 2025 for 3 peotd el mifre [Ran e
meardhs from The date ey Beans papalkle

Accarding 1a ta informatbon and explanalens geven I bk and on e basis o o axEMmw1alion

of Ihe: recards of the Company, there &r2 io samlony dues relatirg to Goods and Soeryices Tax,

Provesari Fund, Empdoyees' Stale syrance, nizene-Tag, Doly of Suslaoms o Sees o cAher
alrlory dues which heve not bean dapozded wih the appropriale audhorilee s gn @toounl o
any disgarle, sagepl g ks,

Mame of the | Mature of tha Gross Paid undér | Ferlad ta Farum
shiule duwes demand {In | protest which the | whang
IMR Lakhs) {In INR | armaunt dleputa |9
Lakhs} rilams pirnding
| Finance Barvice Tay 165 Sd | ZINM-05 I | GESTAL,
Ak, 1004 2H1-12 L hee:inai
Gl and | Goeds and J1r.41 2986 | 2017-18 F | Commissia
Services Tax | Servioes Tax 2132 ner
Al 2017 &ppesls,
Tamil Hadu
Goods ard | Geock and 13.35 2H 222 Cre:puly
Eomvices Tax | Services Tax Comrmiesio
Ak, 21T nar.
| Mzhzreshlr
E|
Goods  and | Goeds  and 0427 | 201713 | Appeslie
Senvices Tax | Services Tax aulharily
| A, 2017
Goods and | Goods  and akxar a0d.gd Assslam
Semicey Tox | Services Tax CommisEin
Aok 2017 ngs,
Kaherazhir
A
Gopds and | Goode  and 332 F1REAR Appellate
Sermces Tak | Serees Tas authorily
Ao, 2017
Fananica Sernce Tax 245 024 | 2071497 Appeellaks
A, 1994 Triuaal
Gooda  and | Goode  end 1551 0&a | 201417 L ML b
Sarvicas Ta* | Scrvicos Tax nar
Aot 20147 Appeals,
M aharashtr
| a
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BESR&CH LLFP

Annexurz A to the Independenl Auditor's Report on the Standalone Finand|al
Statements of Qube Cinema Tachnologies Private Limitcd for the year ended
31 March 2023 (Continued}

[win}

[ix] i3]

in)

el

id)

=}

Mame ofthe | Mature of the LE] (- H Fald wndar | Perod b Fosum
EVEINTT dues demand jIn | probast which the | where
MR Lakhuj (I INE | Bm-ount diapute
Lakhs) ro btk pendlng
Ingome tae | IncomeE ta E28 76 - | 2MEG Commiedio
acd, 19681 ner if
INcome
1ax.
{ApEeE]
Ivcome  lax | Ingame: Lo [ £6 32 < 201415 B B ey
dod, 1961 _ {Hisoer
Ivcome  taw | Income tax 1M 32 - | 201415 Deputy
acd, 1981 Curdrissio
gy Of
Incodme 13x
Ivcome  tax | [ncome tay La 02 - | HMEAT FAERELEING
. 1951 {thcer
e lAx | Inegme [Bx 0.0 200405 FAusastmineg
Aer, 1961 Cffecar
| »zome lag | Income [ox Eo B4 - A2 Cammissin
Ao, 1961 rer of
Incomn
lax-
(A ppeals)

Secording b the suiormatian end exfanalions given 10 us and on e Basis of gur exarminabedn
of e records of [he Congpany  The Comeay hasnal surenderad o disckesad any ransactions,
praviously unrecorded as income in tha books of accounl, m b f3s agSessimentd under the
Inpome Tax Ad, 19681 & i dufig the year.

Acoording b the informadion and suplanalions green e ud and on Ehe pasis of cur examination
of Ine recatas of the Compeny, the Company has naot dedaulbed in sepagimenl of laans anad
borrcring or in ihe payrmanl ol inlese sk herean o 8wy Srer.

Afcomaerg tothe infommabon and explanalign geeen b us and on the bagis of cwr exerunation
Gl b tezinds il the Company, the Comeany hes reod bean declared a wilful defaulter by any
bank or finarcial instdubon or goyernmery oo gayeiment aulhaly

In our opinion and according te the inkermation angd explanalions quen ko ws by the
ranagemenl, kenn Bans waee apshad for e purpose for which the loans were cbdained

According 1o the mfarmaifion and éxplanations gwen 12 us and on an avarsll exemration of tha
slardalone financel atatements of the Company. we reper, fhat no lunds rged on 2han-term
basis hawe been wied P lang lerm purpazes by the Company.

According 10 1he nformadion and explanationg gleen 12 us and on an cversll exemination of 1he
aslandalone fivancial siatemenizs of 1he ComEpany, e repor] thad the Con ey has nol iaken any
Fawhs froam amy malily o perscas an account of of 10 meet the obigations of ne subsrianes o
Joint veriure as defined under tha Aot
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BSR&LCo LLP

Annaxure A ta the Indepandent Auditer's Report on the Standalene Financlal
Statements of Qube Cinema Tachnolegies Private Limited for the year entdad
3 March 2025 {Continyed)

M

o) ()

i

faip 4al
iB]

L)
{xith

(it}

(X (&l

1k

wu)

L) [A]
1o
iz

(d}

k.,p I L
il

According 1o the informatiun and gagpdaranions gwen 16 us and procedures pesormed by us, wa
repart Inal the Campany has not raised oans dorimeg the year o tne pledye o aeconties held n
il5 subuse]uaies gr jpinl venlore (as defned under the Act)

The Company has ool raased any mcneys by waly of inibal public offar ar furtner public ofar
(incdsd] dabt inatrumangs} Accordingly. clause Eklgal af lhe Crder is need apeheable.

Accarding 1o ke infarmabae ane axplenzians givan 1o us and on tha basis o eur axamsion
of {he recerds of the Comparkg, e Cofmpany i3 nob made any pnvele placemsas of shares or
fully or party conwertseds debanmres Junng the yaa- InoJuf opinion in iespee! o preferemial
allglmmnl & equay shares made dunng ihe vear e Company hae duly compked with thm
requirements of Seclion 42 and Sectian 62 of [he Al Tlee progesds from ssoe of equly harss
laave: Been nsed I (e porpeaes for which ha [unds were rassad,

Curing Uhe course of o ecarminaleas o' 1he pocks and recorgs of the Sompany and according
10 the anformation ard explana‘ions given Lo us. no Faud by the Conpany oF on the Cormpany
hias hreen meeoed of reponied dunng the peer.

Sccording 1o Ihe infermation and explanaliong givew o us, no report undar sub-section (123 of
Seclion *43 of the Act has been filad by she sclitnes in Fann ARFT-4 a5 prescnbed under Hule
1 oo thi Connpanies (Sudill ared Audilors) Rules, 2014 wilh tee Cemral Governmend

A5 represenied @ us by b management, ihere are no whistie bower complaims recaived by
ihe CHmpeny durmg the year.

2ccording 1a the siformadion and axplanat ons given teows The Comgsarey i gt a KNidk Campany.
Aocordingly clagge Wil ol he O der 13 nol applu:al:lle-

Tha Company 15 a privaic limiled cornpany and accardingly the requirerments 23 stipulatad by
fhe prosisions of Secton 177 oftha Acl are not appl<able ko the Company Dy oor ggines and
according 1o The informiahea and explanations given to us and ontha basis of our examinglion
al recoeds of the Company, raneachens with 1he relatad parses e in owmphance dth Sl
1BEE of the A wherm applicable and detals of such Iransaclions hawe baan desclysed n tha
gtandalone finerdial statarmants s required By the apphcable dornunhred Aardarda

Bazes an informahon eBnd axplanaiions prowvided 10 wes and owr aucll progedues in g gplnian,
ithe Company has 3n intertal asdil system commensorale wih the size ard nature of is
business.

Wi e nsidersd the internal audit reperzs of e Company issued il dae Tor the periad
under awudd

In our cperean Brd accarding o tee information and explanakeng given oo e Company has
noberderad inld @y e =sh traneachens with§ds deectora or parsone connecked o its diradors
end henca. provesione of Saclion 192 of lhe 2 are ol apphcabks B the Campany.

I Cotipany 19 neod requeied B0 be registered under Sachcon 45-18, oF ne Reseree 3ank o Indla
A, 1934 Apcwdingly. clagse A(ew(a) o the Order 19 not sppliceble,

Tae Company ie nol raauered to b registersd unden Sechon 45-04 of Ihe Reserve Bank of India
Aacl 1934 Acpoedingly, clauae 3[avib) of the Ardar iz not applicable,

The Comgany is nol @ Coee: hwesiment Sompany 4C12) as defined svcthe reguiations made by
bve Faserve Sank af Irdia. Sccardingly dawse Huvildc) of the Qrder iz el appdocable.

Thie Campany ie et part of eny Qroup {3s par the pronsions of the Core inuesine Sorpanes
(Reserve Bank] Direglions, 2018 aa amended). Accosdngly  the requiremants of claysa
Atwwn)id] are w1 appicebla.

1he Cormgary has i seumed cash koeses i e comend and i this invriedialely prereding
financd yesar
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ESRE&Ca LLF

Annaxura A to the Independent Auditor's Report on tha Standalone Financial
Statements of Quba Cinema Technologies Private Limited for the year sndad
21 March 2025 (Coniinued)

[wiir]

(o)

{ux)

There has bean no resgnadion of 1he stalutory guditers during ey Accordingly, claose
v of e Cirder i% ninl Aapplicacie.

Acnordmgg 1o o an(ormalicn el skpilEnaters given Ie oz and on 1he basie of the financial ratios.
aneng and expactsd dalee af raalisaban of financial assely s peyeneed of Fancal habimeas,
can knoewledye of the Boand of Dlreclors and management phtans and basad on cur exarninahon
of the avigence supporting the assumpliores. nedhing has came ta aor eftenben, whch caoses
Ly Iy Lelieve Mal any melendal uncadainty exsls as on the data of the awdil repun thal he
Company is not capabde ol neelmyg i liabililees @xishing at Ine date of patarca shest a5 and
when they fal due wathin a paried of owe year from hes balance: sheey kafe W0, Rosever dale
inat this iz regl an gssuanc: a5 b the luture viabiby 2l the Company Wa fudher stale fhat gur
rapeniing 1= basad or tha facls up o the dade of ter by epork and we redher Qeve By
gquarsnles e @ny a5swance ihel all habilites feling dus wittvn a peried of Gre yoar Fom lhe
balanca shest date, will get discharged by he Comparty s and when They Fall dus.

The requiraments as slipulaicd by the provissons of Seclion 135 are nad applicable to tha
Company Accordingly, daotes 3(xxiia) and 3jax)ik] of ha Crder are not applicable

ForBS R & Co. LLP
Charergd Accounianis
Firm's Registralan No 121 243WAN- 100022

)

¥ Sudhakar
Famnes

Flace. Chennai Membarship No.. 214150
Date 11 September 2025 [CAILUDIN 252141 S0BMODHGSETD
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BER&Co LLF

Annaxura B to tha Indapandent Auditor's Report on the standalane financial
statements of Qube Cinema Technologles Privale Limited for the year ended

21 March 2025

Feport on lhe internal financial contrels with reference 1o the aforesaid standalone
flnancial statemants under Clause (i) of Sub-gection I of Section 143 of the Act

(Referred tg in paragraph 2{&)ih] under 'Report on Othar Lapal and Regulatory
Requirements’ section of our repart of even dake)

Diaclainier of Spinlan

Wa wera angaged 1o gudit the interna financial controls with reference {o financial stalemenlz af Qube
Cirnearia Technokgia: Privace Lirtiled ['te Company's as af 31 March 202% in canjuncion with cor gudit
af the slandalore inancial slatements af (b Coampany Ko B year ended on ihat dats.

Wiz do nel cepress an gpinign on inlaemal ingncial 2onkras wilh refemnes 1o financal statlerends of e
Compeny. Because of the significance of the matter dasmbaed in Tha Basis B Disclaimad ol Opeuen
seclion b our eponl belesa, we are unable 1o abtain subicent eppropriets sudit swsdenca 1o prowide 3
Easis {or our opimon whether |he Gornpany had adeguals inbeal finanedl canlds wIif referernce 1@
financial dlatemanta and whethar auch aemal linancal conbeals were operabing £Hcdively as a 31 March

2025
Wil D congidered e disglainer repoded above o getermaning the natua, limerg, and excbent of udil

1azi= applied in our awdil of the standalone inancial slements af ke Cempany, and e dieclames does
nel atfect owr opimon on btk siandalone financiel stalamants of e Company.

Baeis for Disclaimear of Chrlnicn

Accorcing 10 the information and explanations given 1oy, Ihe Company as nat eatabliahed its inkernal
fnancaal cantrote with refarance 1o financial elataments on criberia Based on ar conzidering the mssenial
componenls of mismal candrl slaked in e Godance Bole on Aodd of Imernal Fnancial Sonfrcls owar
Finencal Reporbng issuad by 1ha Insliteie &f Chadered Accoundantls of India [lher "Guoidance: Hiale™)

KManagament's and Baard ¢F Directors” Beapans ibililies Ior Intermad| Financlal Sontros

The Compary's Marcegement ard He Bz od Cdedoars are respeasible for esiablishing 8nd meinkaasmng
indernel finencial condrolz basad on tha slernal finanoa controls wilte relereece 10 Mzl SIE0ETRENE
Cilen g eplabliated by e Conegey canasdedqndg ne aageniial cormgonenis of internal control siabed in fea
Gusdanca Nole Thesa msponsibilics rclude Ihe design, implérmenlatian and inaintenasce of adequate
rilernal hnanoal conlrds that were opersiing affactvely for ansuring the orderty and efficiant condud of
tiz busmess, including adherence 10 comgany’s policses, [he saleguarding of i3 Basels, the prevenbon
and geleshon of frauds end emors, the acturacy and completanase of the accounting roceeds and e
lil‘rl-l:l':l preparatian of relinble inancial inlormadian, 8% required under Ehe ael.

Auditod's Fes ponaibalby

Chu responeibildy @ b express an oplnlon on the Company' s inbesasd fnancesd conleds with refsrence 1o
financial staicmerds based on ouer audil condudded n accardance wilh he Guldance Mede ard the
S1andards on Audibng, presarbed urder Sedion 1430100 of the A2, be the axient apgdtable 1230 Audit
of irdmread fm@nicial comnrols wakh cederrnres |o frd@ieaal stalerments.,

Diagse o the pedles desenbed nthe Basie for Ciscleimer of Ogancn peragraph aleave, W@a ware nat

able o oodein sufcient and appropriala audit madence 10 preande 3 Basis ol an audll opinion on ehe
wiemal fevardial ooairals widh relerence o financial statements of tha Company
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Annexure B to the Independent Auditer’s Report on the standalone financial
statements of Gube Cinema Tachnologies Private Limbted for the year anded
31 March 2025 [Continued]

Meening of Internal Fina nceal Contralz wilh Referance Lo Financial Stataments

A company's miemnal hnarial contrale vath raference {o financial slakernents s a procese decgred b
provida reagoneble assuranca regardang he reliability of inanca. repoding and (e preparahion ot linancal
slalements for exfamal pumposas i accordanE with genedally acoapled accaunting principles A
company's infermal finangd conlicls winh reference o financial stalements indlude Incte polia: and
proceduras that {1) pertain bo tho maintgnano: of records hal, in raasonaicte datail, accurateby and 1alrly
ralec] b framsaclicong and disposibiong of the gssets of 1he campary, (2) predide rieasonaie aesurance
ihat srensacdione ara recorded as necessary (o permil prepaiation of Anaercial slatements in acoudance
willh genefally accapted accounting prnciples, and thad reexipla and expandituraa of tha company are
by made only in accordance with asthonsstans of managemant and dimcioes of e mompany. and |24
provide regaoneble assuranca ragarding présentinn ar imely detection of unavtharised amuisiion. wse,
or disposiion <f [he company's assets 1hat could have 3 material sfixng on the financaal stalermerds.

Fer BS R & Co. LLF
Charerad Accountants
Firrn's Fegsralion bo 10124 8WNN-100022

-

¥ Sudbakar

Faringr

Pilaca: Channai Wermcership Mg - 214150
Date 11 September 2025 ICal UDIN: 252141 S0EMODHOS ST
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Independent Auditors Repart

To the Members of Qube Clneama Technologies Private Limited

Report on the Audit of the Consaslldatad Financial Statemants

Opinion

Wi hiree dudded ke eonechdatad financial statemenz of Quke Cinama Technaologiss Povals |irdded
{hereinafler refarrad to as the “Holding Cofpary™] and its aubsidianes (Hoblng Comipeny and its
subssidaries togelher referred to s “the Growp't, and ite poinl vanlure, which comprise e congolidaied
balarca shoct as o M Maech 2025, 3nd dhe consoldared statemant of profit erd lose [ecluding other
coOffpreRensve incme) corsalidated slateament o changss ooy and reeisalidMed siaternent of cezh
fews bar the yead then ended, and nales do the conscedaled fmancial slalaments. including meadeizl
accourding palicies anc oihar axplanalory sdoipadion Jhererwdler relerred 1o aa "he conschdalad
finanoial slaramenes' |

In & fpinits and do the k2l of aur infeamataan and Bocording 10 1ha esplanations given tows angd Lased
o ihe consideraton o mpords of the odher agddors o separate Ninancal slatements of such subsechary
dngd poaid werdure a6 wera gudied by the ohar auditors, tel aforesaid consplidated finangial walemenls
give the informalion raquired by fhe Codhpanies &et, 20113 ("Act1 n 1he masnar sooragquirad and gqree a
frug and faer wiew w1 canformily wilh the accounling principles generally Acrepeed 0 Inda, of 1he
constdidales slabe af alfaes of Ine Groop i ds cenl venlure 35 al 31 March 2025, of it consolokied
profit end other comprehansive 1055, consolidated changes in eqully ara eongolldated caeh ficws for tha
wear ihen ended.

Has % Tar Opafinn

Wa conducied our audit in accordancé with ke Slardacds oa Awedding (S8e) specified under
Sactian 14413 of ihe Acl. Our respanzciies under thozse Sas arm fuftle: described o ibe Qodiors
Rasponsibiiies for fhe Ak of e Gorcgofcated Fridveaal Statemartz sechon of our report. YW are
wedependent af the Sroap, and ils joint venturg n acoordance wilh the #hil dgarements thal are
rabenmant i owr audil of Ihe congodaled financial atelerments s tenms of tee Code of Efhecs issued by [he
Inatituta of Charared sccoumanis of India and the: relevan] prosis ong of Ike Al and we hawe ffiled aur
cdhier ethisal reaponubiblies n sccordance wih Eyese requiraments. e beliceo bhal thee psdil guidenc:
obtamad by s slong wilh the considoration of reperts of IRe edher acoiors referred toon the ‘Cthar
Maters” secdwn below, & sufficen @l sppropnels 10 peovide a baes for our opinion en [Ré Crnsdalidaled
financial stalemaniz.

Management's and Baard of Diractors’ Hasponsihilifos for the Consolldated Financeal

Sialormenis

The Hadng Company's Managemend and Board & Dwecbors are reaponde for the praparation and
preseqiabon af thesa sonsolideted finenciel statemenls in tarm of the raguirernedz of the Ack that give
& true and fam vigw of the consolidaled dale ol atare, canscbdaled prodit ks &rd ather compreensive
incatie, canaohdated stalemant of changes v eguity and consclidaied casl fess of b Group nchding
ils jant wenhurg oo accoardange with The accsunting prnciplee genarelly accepded in India. including the
Indwin fccowrling Starderde {Ind AS) epecifad under Smelice 123 o he Acl The respechive Management
ard Eoard ol Nireclees of 1he corrpaires included i the Group and A5 (oint yanture are resgLonsible G
mairtanance of adaquale accaunting records in ok wilk ihe previsons of 1he Ao for saleguerding
et pmsels of eacdy eednpany and for preverting and datecting fraweds and clhorimeoularilies : the Seledion
and applicalion of appropriate Accauming polcies, Making judgmanta and egtmetea that ane raasonable
and prudeat; and the design. implementation and maintanance of aksgquate inlernal Mndesal Jonerals, hal
vare opealng effeclhvely [ erSuring the eccwracy and Complatenegs of the accounding recerds reloyant
Aspncrpd T p
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BESR&Co LLP

independent Auditars Raport (Continued)
Qube Cinema Technologies Private Lim|ted

io the preparation and preseniatian of the conealidated fnancial statements hat give & tree and falr view
and are free from material misstatement. whather dus to fraud or emor, which have been weed for he
purpose of preparation of the consolidated fisanoal stafemesis by the Management and Board af
Direciors of the Halding Company, as aforasaid

In preparing the cansolidated financial skatamenis. jhe respeclive Management and Board of Directors of
the companies included in thie Group and it jaint venturs are responslbie lor asiessing (ke abifity of each
Company B continge as a going concern, discl g, a8 applicable, metters relaled o going concesn and
using the going toncem basis of accounting unless the respaciive Board of Directors sithar intencs 1]

liquidafe tha COMpEny or 1o cegse operalions, or has na realigtic altermative but to de s

The respective Board of Direciore of the companies inchided n the Group and s jaint veniure are
fesponsibie for overseeing the financial reportng process of sach company.

Auditor's Responsibilllizs for the Audit of the Consolidatad Finanglap Statemrnenis

AB part of an audd m accondance wilhl 542, we exproge profezsional AUPTIENL BNd MArdein professong,
skepboism thraughaut tag audd, 'Ma alun

= Iennfy Ard asemss dhe eaks of rederial misstatlersent of {he =tnadlefaied dinencial siatements,
whalher dus to frawd or eftar, design and parform audi Proceduras responsive 1o (hose naks. ann
abdlain awdit evidernce 1har i sutficiend and agpeoor ale o proride 8 baszie for gur opinfd The Ik of
ot debeclang @ material misskadarmess razulling from fraudd is igher than for one resulling from arror,
as lraud may invtiye collusion, Megary. inteniional OrRissioyg MIEFAHSZENIMIANS, or the dvernde of
intermal comral

*  OMain an wndarstanding of ntenmal coring relesant 4o the augil in order ta desu audl procedures
Ina1 are approprizta a1 tha ariumstances, Under Sedion T42( 30 of the Act, we wre algn Tespansie
{or Papeessrg dur opimise an whather lha cefmpany has adequate intarnal financial cenirols wilh
rekerencd ta fmancial Staaments N paca ang he opwrating effechvoness of gucl, CONbRals,

*  Evaluae Ihe appropnatenses o Acoounting paglicess used and the reaetableness of 8 counling
eslimales and rolaned disclozgres mads by the Managanient and Board tl Chratars,

*  Conclude on ihe approprevioness nfihe Management aind Boand of Dusctare usa ol the going coneern
basin of accounting in Rreparation of consakideted fnancial Elatements ana, Basad en the gudie

T Obteln sufficien BPRropriate sl eyidensg regardie the financial infprmation of Suth enldics aor
busingss activities withine {he Groug and s jent venlurg io RARIEIX 30 DPiNON on the consoidated
financial stalemerts. Wa are rgsponsibla e Ene deChON, SUpErusion andg performance afl ihe apdit
of the financial inframaties of auch &rlie5 includmd n tha consckidaled finanomal edatmama of whiek
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BSRE&Co, LLP

Indepandent Auditor's Repaort (Continued)
Qube Clhema Technologies Private Lim fted

We commumnicaie with hose charged wilh governance and the reparts of thi satutony auditors of jis
subsidiary company and Joint venhe Company ncarparated in India, of which we are the indepandant
auditors regarding, amang other matiers, the planmned sCope and liming of the audit and significant sudi
findings, including any signifimant deficiancies in intevnal control that we idenilify during our audit

W also provide those charged will governance wilh g atale.pan! t.ln_a1 Wi have complicd wih ralevan

the wark donm and the repart af bhe ather audinors

B The Rnancial wilgrmetion af b0 subsidiaries and hree shep-doem subsidiaries, whose financial
informaton rofects 1atal geseds {(Defore consolidation adustments) of INR 4,000,865 lakhz as at 31
March 2025, oty ravenues (before consolidation adjustments) of INR 683,71 lakhs and nel cagh
T [befe conaolidation adiustmends) amounling to INR 112.82 lakhs for the year ended on
hat date, aa conalderad in e consolidated Fnancisl stalements, have net bean audited aither by
us or by cdher audityrs These unaudited §nancisd information have been furhishead to ws

larms of 2ub-aaciign (3) of Seclion 143 of the Actin so far as it refatas 1o the aloresaid subsigiaries, is
bazed solely on auch unawdited financial information In eur opmion and according o he
imfarmisticn and explanations given ko us by the Management. hese financial information are
hot maderial o the Group

Dwr opinion o the consaldatad inancial statemenis, and ayr regwt ovn Cither Lagal ang Regulalony
Requiremsnis below, is not modified in fespacl af s mater with resgae] I the finamcig| infurmation
Certifizd by the Managemeani
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BESR&Co LLP

Independeant Auditor's Report {Cantinied)
Qube Cinema Tech hedogies Private Limted

¢ The consobidated financial statemantis af Ihe Hokding Company mclude the fnancial statements 4f 5
subsidiany acquired by the Holding Compary on 22 May 2024 (which was subsequently merged with
the Holding Company in the currert year). Tho opening balancs sheed of fhe subsidiary as at 22 LR
2024 {prior 1o recognition of adjustmante v accordance wah Ind 85 103 “Bysiness Combinstions” fior
he: acquisiion, which have baen auddcd by Us) a3 considered by 1he Holding Carmpany, for fhe
purpeses of compidalon of gondwal haz been eudited by the SubEMbAny's INdopandent audiaor

Tha indepandens auditgrs Tepo on e opening balance ahest of e subdsdliary hag been funshad
k2 U% by e management and oyr aperéon an dhe constlidated wanoial slalemaerds, m sa far gs o
r2labas I the arsguniz ang dizzlodwes incduded in respery of this tanlgidiany, is based 0ty onihe
raper of such awddar

SIur audn oiion 15 nat modiied & regpect of this maltes

Reood on Qeher Lenat and Regulatony Requirarmeonte

1. As requirad by the Companing (Auditor's Ragew) Orpler e e T Qrder) isaued by ha Cenrgl
Gowarnme of [ in derms of Sectan 143111 of thm At WE Qe B Arexune A 3 slalemen
7 the matiers specilled in paragraphs 3 and 4 of v Ordmr, b the enlent apphicable

2 AL A5 required by Seclon 143(3) of Ihe Aok, based g owr Audit and o the consideration of repans of
he ohwer audiwara gn Ieparats finanoa! starements of suc subsidiary and joint venlure, as: were
audited by oiher audilees, as noleg' in Ihe "Obwer Aateec Paragraph, we report. 1o Ihe mxlent
applizatde, har:

7. Wit have sought and obtaned gl Ire information and Explanaticns which (o e best of qur

consolidated fnancial statements have been kepd so far as it appears from our examinalion of
those books and the repert of e other auditer excapt for |he maliers stated in the paragraph
2(B)(T) below on feporting under Rule 11(g) of the Companies {Audil and Auditers) Rules, 2014,

c.  The tonzalidared balance shew, the ansalidaled slatement of profil ang [oas fncluding edher
Compranenesre inpdte), he consolidaed staterment of changes m Wiy and the conzalidgtad
stalement ol cash lows daak with by this Report are in AQFEEMant with e redrvant ook of
AL maimlzimed 1or |ha purpase af preparation of he conssidated financia statemeniz

d  In our opinion . [na akresad consglidated financial stalemends “ompty with tha ing A5 2peofied
unds Seclion 137 of the Act

€ The matlers described in the Basis for Disclaimer of Qpinion paragraph in “Annexure B° wilh
reapect o adequacy and operating effectivaness of the intemna Ninancial cantrals with reference
o financial stalements of the Holding Company, In gur BRiImon, may have en adverse effact on
the functioning of the Holding Campany

L Onihe bazsis of e writen rEDresentaitas recevad Iram the dreclors of rhg Hedding Comgany
85 o0 31 March 2025 laken on recard oy the Board of Directors of e Rading Cormpuny and phe
Mpons of the salrony auditors of s subsidiasy company and Jeint veniure company
incorporaed in India, and the reports of the statliory sudiors of ks subsidiary company and Joing
VENLINE company incevporaled in indla, nong of the diraciors of the Group Companias, #s Jaint
WENMIME LOMpany incamported in India are disquaified as o 21 March 2025 from betng appeintad
83 8 direttor ¢ lerme of Sechen 16420 ol Itng A4

g (he iessrvation realing ta Iha maintenance of atocolnts and other matters cornerdar iherewiin
are as stated in ha paragraph 2{A0(B| above on FEporting under Saction 14303k of Ihe At Aol
Paragreph ZE{1} belaw an reporling under Rule 11(g) of tha Companies {(Audit and Auditora)
Rules, 2014
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h.

Indepeandant Auditor's Report {Canfinued)
Qube Cinemia Technologles Private Limitad

Wilh respecl o the adeguacy 4l e evlermal inancal conlmals wilh reference 1o frandcial
slatemeniz of the Holdng Company and the operatng sfecliverss ol sodi conbigls, seler ow
wizperale Rege in “Anneiue B

Lfith resped to the sdher rnalters tn be v loded o the Sodites's Repard in accardance wih RBule 11 of
the Companies |Avdit ard Avddors] Rules, 2014 incur opinicm and e he Bas) o our edarmahon and
aixziarding 1o e explanatkans given 1o us ana based on he canesgeradion of the repors of the aiher
auvditars ©n saparale ancial stsiemants af s subsidiary aad M veraure a5 nated w the “Ciner
Maters”™ garegraph:

i

The: consdlidaled Tnangial slatsments drackime the iIMpact of ganding digations as al 31 March
2025 on the consolidared financial gosiben of the Gropp BelEr Pqale 44 1o Pee consckdaled
finanelal atalzments.

The Greap did wd haws anyg malenal (oreceeatle 106228 on long-term cordracls ncluding
derivativ= contracts durng the yaar ended 31 Mardk 2025

Ihars are no amaunts semeh gra reguired 1 be frapsierrad 10 ihe [nemsior Fdecalbea ani
Prileshcn Furd By 1 Hnlding Codtipany Suonng the veer ended 3 March 2025,

d il The managemenl of he Hekling Goampany | ils subesdiary compeany . @and Joint vYenturé come-any

incorpovalad in India whosa financial stalaments hawe beoon aodded  urcher the At utee
represeaiied o us and Ihe alber auddars o such subsidiany compeny and joint veamiure compang
thai. to tha besl of ther knowladge and belief, oll-er thia s thadoged in he Mole 51 woihe
consolldatad hnancad steleme1ds na funds hawve baan advancad or Inanod cor invesled (eidher
from bomowad funds or sharm pramiuem or Ay obbws 2gurces a0 kand of 'unds) by the Halding
Company or any of sucm subssdiary comgany and el serlure campany koo in any giher
peiscrds) or enbily[es], oeclodieg foregn enlibes Cinlermeadianes’y, with the upserstarding,
wheaher recorged inowrikng o otharwise, that b Intertediary shadl dedctty ar indieclly lend ar
mesl 0 alher peraons of entdies denkdiad in eny manner whatsosyar by o on behadl of 1he
Holding Company or any of such subskliary cormpary and joing sevure company U Rmale
Beneficianes™ or provida any gquaramaa, s=ecurty or |ha like o bohalf of the LHimpde
Eanehciarias

[y The managemanl of the Holding Sompany. its subsiriafy Sompang, aned et veaiure Conpedy

vicorporated n India whose financil statemenis hawe beem gudited undar 1the Acl haye
rapresanted o ws and lha olher auditors of such Sabsidlany Corgany awd [oint venlure CoMmCEny
that, 1o Ihe Besl of ther knowledge and belief, other than as disclosed ir the Mole 51 10 [he
consclidaimd fnavcial sladements no Tunds save been recered by the Halding Cormgany o any
ol swch submdiary compeny and jaint vandura company from any porsenis) or enhbydies;,
including forgign enlities [Tunding Paniea, with the undarsterdng, whather racorded in writing
o othersise, hal the Halding Company ar ary of such subsidiany company and g serurs
company shall direckly & indirezlw, lend of mves] inoaber persons or enlitss identfied o Bny
manner whekageyer by or on behat of tha Furdirg Paies (“Jiimaie Bensdic aris®) nf (irinck:
Ay cuiatAr e, securily of Ihe like o benall of ihe Uihimate Beneficienes.

Liiiy Basad on the il procedures Ihal have B0 consddsrsd reascrnatle and apedopnaie o e

clicumslances, nolley] has come 1o our notca that has cawsed ue o beliawe dbal the
represanialicns under sub-clause G and Gi] ol Rule 11(e), aa pravided ander (1) and (1) abowve,
coftain any materiel misalaermeant.

The Heddueg Company and ks subsdany companyy and ginl wentura company incoeparaied in
Inediz have nanhar declarad nor paid any dinoand dueg he yesar

Beced ov canr exEminglion whsch included 1= checks, and Thal pereamed hy 1he respechde
anrhibars al ihe subsldlany company ard Jonl venture company acarparaed o inds whose
financial statamsents have baan audited under e AL Ezcepn G Ree inatancas menieaeed Debd
L subssdeaiy comgary and peanl venlure company nave wsed an accountrg softwaoe Tor
maintaining its boaks of account which has a Reelure ol audil rad (edil l&g) faciity and Ihe same
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B5R&Co LLP

Independent Auditar's Repart (Continued)
Oube Cinema Technologies Private Limitad

has operaled thrasghlout fhe yvear fee &l relevant mansaclions recoadad o8 the respeciive
softwars, Hased or the consideralon o reports of the olher audizors. whare audit il fedik kg
tacaldy was enshled for the respechve acoounding Sofware we ded 31 COME 0055 ANy instamcas
T audit frail Bature g 1ampened with, Sdditionally, the audid rail has e pesseiveyd by he
subsediary comEany and Joinl venture ornpany 35 per ihe stalutory requiremanis for recerd
relentan,

In raspec of the aldicey Sormpany, the fealura o racerdeg audit imil (edin log) Fecility has not
bean enagled. Consaquendly, wo ar; unablke fo comimenl on the audit trad fesiure of the said
sofware. Sinee The Budil renl feplare waa ned anabbed for accounling soedheare dor mantanrg

kooks of account, W arg unable to commeend wiwdbier the audit 1rail has been presansed by the
Company &2 per fhe slatutoy sequdemeants for recand ratenlion

. AN respact B b rfddler | be ncluded Inoihe Auditer's Report undar Saclion 193716} uf ke Acl

Im aur apimon and according 10 e infoerrgeon 8ne explenalcns given b us, the Holding Somgany
sybsidiary cornpany and ool venture company inceraoaled in edas s acd B public Comngany
Accordingly, the prowisiona o Seche 187 of Bee Act Bre ngl applicatde be the Holding Sarmpany
submidiary company 3% pent vanlure sompany incgrporaled in Indu. Tha Winising of Coporata Alfairs
has ral prescribied olher detals under Secten 187016 of tho &ct which are feduired 1o be cormmented

upon by oz,
FWMESR&Co LLP
Charlgred ACsounianis

Firn's Regisiration Mo, 101248wWiN-100022

L

K Sudhakar

Farntmar

Fiace Chenna Mambarzhip Mo 214150
Cate: 11 Seplemtser 2025 A UDIN:252 141 5080 DHRE9S1
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ESR&Co LLP

Annaxure A tg the Independent Auditor's Report on the Consolidatad
Financial Statements of Qube Cinema Technologies Private Limited for the

yaar ended 21 March 2025

{Refarred ta bn paragraph 1 wnder ‘Report on (Mher Legal and Refjulatery
Requirements’ section of gur reporl of aven date)

(aki] In our apimson and acsording e ke nfeanation and e:planations givan {0 ws Tollowing
compsansss moevporaled £ Ingia and incleded in e aisahdabed nencal sdatements haswe
unlavouwrable rama-ks, qualifizeon o adverss ramarks givan by resgclve auditar In Eheir
reponis Undes e Compenias (Auditer's Reporty Drder, 2020 (CARG):

] Halding Llause
Company/Sub | rumber of Ihe
x| dlam v CARD repon

S, Mo Name ol the
cnlitics

1 Chabez Cinlemia

Techrokgwes

FProeale Linuted

Place: Chennai
Date: 11 September 2025

Associale which o
unfavoyratde
ar quallled o
alwErde
LBE480T M 198G Hulding [ilbEF, Fen]
PTCO1Z536 C ompaniy

FarBesRE&ECo LLP
Chartarend AccoLatands
Firm's Registration Mo 101 Z4EVWYY- 100022

e

[ [

K Sudhakar

Earfngrs

WarmbErship Mo - #14150

ICAl UIDIM 252141 50BROLH EEIH
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Annexura B to tha Independent Auditor's Report on the consolidated financial
statements of Qube Cinema Technologies Private Limited for the year endad
31 March 2025

Faport on the intem al financial controls with refgrence Lo the atorasald consolidaied
financhal statements under Clause (i} of Sub-eactlon 3 of Section 143 of the Act

(Relerred Lo in paragraph 2{Ajih] under 'Beport on thher Legal and Regulatory
Requiremeants’ section of our report of avan date}

Disclairmer of Chplnlon

We wera engaged 1o aw the irarnal financial contrals wilh ederence e Consoskdaled financial
slgtemenls of Qube Coiema Technologes Frivete Lemited (earsnaftes refamad b oas “thie Holding
Company™) 85 of and for the yea soded 31 March 2025 10 conpecbor with oo audil of the consolidatad
frgncial slalemans of ihe Holding Sompany as of and For the year anded on thal dale:

We do naot axprazs an opnion on inkemal fingnoial contrals weh relarence Io inanoal stakemants of the
Holding Ceamipany Recagse of the smnficarce of the matter dezcribad in the Eazis lor Descdaener 4f
Cpinton sacion of our repord below, we are unalde 10 oblain 2ufficent appropriste audit evidance to
provide 3 basia lar cor opinion whather the Holding Company had adequabs inlemal linangal contiels wih
referance 10 financial stalarmienls ano whether such inlemal inanoal contreds wers aperaling affactivaly
as Al 41 Merch 2024,

e hava corsidarad the disclaimer repoded below i determmng e nature, bring. and edtant of audi
Im=ls apyebed nooor audit of e Conaclidaled finaecial siatenents of 1he Halding Compary, and the
gdiscleamar does not afecl ow gpinion <an the Consosbdaled financa: slatemeants of tha Haiding Gempany

Basit for Chsela lmier ol Dhpinian

Aciedng do e inforrnation end explanetora giran t2us the Holding Company has nol olabhshad i
irarnal finaroal condrols wdh reference e fieclal stalemends on cnieria baaed on ar conzsgeang lhe
essenllal cormponants of swarnal cordrod stadmd in the Guidenge Mode s Apdie of Incernel Finencsal
Contrgds ower [ingncizl Reporteg rsosd by the Inziflube of Chadarad fccounlants of India (the "Guidance
Mata™}.

Managamant's and Bgard of Dirgclers” Rospansbllitez for [aternal Finenciel Contrie

Tha Holding Gornpany s Wanagerment and e Board of Diraciars ara resgonsible for eslabishing and
maintaeng internal financial comrols based on (ke inkeral inaneal coatrals with refarence ta financisd
slalmmyenls chlena extablizhed by tha Haolding Company consdenng the sssanisal cornponenls i nfernal
control stated & the Guidewe Mok These responadaldies Inchede the deaign, imokemantadion and
niginienance of adequate ariemal francial conirds thal ware operatineg sifocivedy Mo engsuring ihe ordary
end efficianl conduc of ils husineds, scluding adheqence e dhe Hedlding Compeny'e poscies, the
satequarding o s 3esete. the prevention and delstion GF Fauds @red errors, the accuracy and
complelaness of the scpauiling records, and (e hmely praparawar of relsstde financial information, o5
required under e Aok,

Audilar's Reeponsibility

Dur responsbaiy is 10 expeess an ogernewl on the mlermal financial comrols with raferenca 1o nanedial
clalzments beeed on our awdit conductad in accondwie:e wik e Zaglakee Male and the Standaads an
Ayditng, prescribed under Sechon 1430100 of the Acl, 1o tha axiant applicable b an audil of mernal
Nnareial cantrols vaih referance o fingnoal slalsments

Becawse of the matter desorilbex] o lhe Dasis b Oisdammer ol Sploon garagrach above, wa wara nol

able lo abtan sufficient &nd appropriste audit evidonos to prowitde & bazs foe an audie apdnesn on tha
iniemrg arcal condrols wikth refamace 1o inanciel slE;emanis.
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Annexure B to the Independent Audller's Report on the consolidated financial
atatements of Qube Cinema Technalagles Privata Limlted for the year ended
31 March 2026 [Conknued}

Meaning of Internal Financial Controls with Relorerce ta Financial Statements

& company's indermal findoosd oondraly wdh reberencs 10 financial stacemende is a process designed b
prowlde reasonable BssUrEnca ragandmng tha reliability of inanoal vepaning and he preparaiion of financial
slademenls o exlemal puiposes i accardence with ganeralny scceplmd accounting poreCiples A
company's mternal financial controls with seforonee to inancial sialemments relude thase polioes ard
procedunes that 1) pertass to the maintenencs of recards thal, in reascnadike detaul, Accoraledy and @iy
reflaci lhe mansaciions and diggasitions af Ihe assels af e company; (£) provide reasonable assuance
thal rransechons are reconsed as naceseay 10 parmd praparation of inamdial Saleoeeilz In accordance
with generally acopied agoounling praiziples, and thal recaipts end axpenditures ol the company
baing made only in accordance with authorsasions af management and direclans of the campany; and (2
peranie reasonable assurance regarding preventon of limssy datedion of wawbioris acguidilicn, pse
o disgmsition of the company's assels that coukl have a materlal effect on the financal statemens,

Faorg S RE&ECo LLP
Chamenad AcCounianis
Fimrs Regisiration Mo 101248WAN- 160022

—
l.-j)—""" T

K Sudhakar

Pt

Flace Chennai Membership No.: 2141680
Oate- 11 Septamber 2025 ICAI DDIN 25247 30BEMODIHREGE Y
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