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Qube Cinema Technologies Private Limited 
Thirty Eighth Annual Report –2022-23 

Directors’ Report 
 
Your Directors have pleasure in presenting to you the Thirty Eighth Annual Report of the 
Company for the financial year ended March 31, 2023. 
 

I. Financial Results 
 
The financial performance of your Company for the financial year ended 31st March 2023 is as 
under:  

(Rs. in Lakhs) 
Year ended March 31 2023 2022 2023 2022 

Standalone  Consolidated 
Revenue from Operations 
including Other Income 

41,098.22 17,326.14     46653.31 22,363.89 

Profit Before Depreciation Interest, 
Exchange Gain/Loss, Non-
recurring items and Tax (PBDIT) 

6528.22 (176.6)   6990.80 (25.85) 

Profit Before Tax and exceptional 
items  

1468.96 (5,243.49) 1728.26 (5,304.76) 

Less: Exceptional items - - - - 
Profit Before Tax and after 
exceptional items 

1468.96 (5,243.49) 1728.26 (5,304.76) 

Profit/ Loss After Tax 1077.26 (3,950.53) 1,325.89 (4,012.40) 
 

II. Business during the year 
 
Your Company had rebound during the FY 2023 after the huge impact of the COVID 19 in the 
business of the Company. Your company achieved stellar numbers on with Standalone revenue 
crossing INR 410 crores.  

 
During the finance year your Company witnessed release of numerous big budget films and the 
revenue from Content division (VPF + Mastering + Content Delivery) totaled to INR 132 Crores. 
During the year your Company has entered into a contract with PVR Inox for content-delivery 
and VPF services and is expecting a major growth in the business of the Company. 

  
During the year under review your Company has ventured a new division within Qube for 
creating Subtitles for movies. 65 Tamil Movies were Subtitled in FY 23 with 4 months of setup. 
Your Company aims at exploring more revenue and growth in the future from the said division.  

 



 
 

Owing to pent up demand during lockdown revenue from Product Sales and Services totaled 
INR 110 Crores. During the year, Qube launched its premium large screen format screen - EPIQ 
in Coimbatore.  

 
On the back of orders from Viacom 18 totalling 18 Crores for IPL 2023 along with other solutions, 
the total sales from Media Solutions divisions were 52.7 Crores.  

 
Total sales from Advertisement in FY 23 totalled 88 Crores.  

 
Your Company is desirous of exploring new opportunities in the market keeping in mind the 
future of cinema & role of automation in the cinema world. The resumption of revenues 
coupled with the cost efficiency measures already undertaken will lead the company to better 
profitability in the future.  
 

III. Changes in Share Capital of the Company 
 
During the year under review your company has made the following changes to the Share Capital 
of the Company: 
 

Sr. No Type of Capital  Nature of the 
Transaction 

Particulars of the 
transaction 

Date of approval 
in EGM/ BM. 

1 Authorised Share 
Capital 

Increase in 
Authorised Share 
Capital by 
creation of 
additional 
Preference 
Capital of Rs. 
3,00,00,000/- 
(Rupees Three 
Crores) divided 
into Rs. 
30,00,000/- 
Preference Shares 
of Rs. 10/- 
(Rupees Ten) 
each 

Rupees 
57,50,00,000 
(Fifty Seven 
Crores Fifty 
Lakhs only) 
divided into 
5,45,00,000 (Five 
Crore Forty Five 
Lakhs) Equity 
Shares of Rs. 10 /- 
(Rupees Ten) 
each and 
30,00,000/- 
(Thirty Lakhs) 
Preference 
Shares of Rs. 10/- 
(Rupees Ten) 
each 

EGM: 13th June 
2022 
 
BM: 9th April 
2022 

2 Increase in Paid Up 
Capital 

ESOP  
 

Mr. Arvind 
Ranganathan 

BM: 5th April 
2022 



 
 

 
 
 
 
 
 
 
Preferential Issue 
for Optionally 
Convertible 
Cumulative 
Preference Shares 

exercised his first 
tranche of 59,400 
ESOP Equity 
shares at FV of 
Rs. 10/- each and 
the Company has 
allotted the same. 
 
The Company 
has allotted   
27,02,703 
Optionally 
Convertible 
Cumulative 
Preference 
Shares at FV of 
Rs. 10/- and 
Premium of Rs. 
37/- each to S S 
Theatres LLP 
 

 
 
 
 
 
 
 
 
EGM: 13th June 
2022 
 
 
BM: 23rd June 
2022 

 
IV. Names of Companies which have become or ceased to be its subsidiary (ies), Joint Ventures or 

Associate Companies during the year:  
 
A. Qube Cinema Inc., USA. (QCI) 
 
QCI continued breaking into new geographies in FY 2022-23. QCI clocked its highest ever 
deliveries at ~135 k. The Gross revenue from services in QCI for the financial year stood at INR. 
57.93 Crores. 
 
B. Justickets Private Limited (Justickets), an Associate of your Company effective 29th March 
2019 

During the year under review, Justickets had a full year of normal operations and witnessed 
many major releases across languages which had a positive impact on the online ticketing 
business. The revenue from online ticketing business during the year was at Rs.790.15 Lakh and 
a growth of 87% was witnessed during the year. The design and development of software for 
implementation of the online ticketing project of Andhra Pradesh Government project was 
undertaken in full swing during the year under review and the Justickets had completed the 
design and development stage and is at the final testing stage.  
 



 
 

C. Scrabble Digital Services DMCC, a Joint Venture Company 
 
During the year under review, your Company has invested AED 51,000 in “Scrabble Digital 
Services, DMCC” (“Scrabble DMCC”) on 12th August 2022. Your company holds 13.492% of the 
total share capital of the Scrabble DMCC.    
 

• Scrabble DMCC’s budgeted deliveries in Middle East were 600 per week but have been 
averaging approximately 900 deliveries per week, representing a substantial increase 
compared to last year. 

 
• Scrabble DMCC continued our focus on cost optimization maintaining the operations at 

a good pace and within stipulated budgets. 
 

• Scrabble DMCC gained a few new clients which shows growth from the existing clientele 
including all Major Studios & 90% of the Independent Distribution space. SDSME 
currently has approximately 85% of the market share. Also, scrabble is in the process of 
expanding further to African territories. 

 
D. X86 Media Artists Private Limited, a Joint Venture Company 
 
After the year end, your Company has incorporated a Joint Venture Company, under the name 
and style “X86 Media Artists Private Limited” on 19th August 2023. The Company is yet to 
subscribe to the Shares of the Company. In this regard, your Company had sought the approval 
of shareholders in its meeting held on 7th August 2023.  
 
E. Upmarch Media Network Private Limited, a Joint Venture Company 
 
After the year end, your Company has incorporated a Joint Venture Company, under the name 
and style “Upmarch Media Network Private Limited” on 22nd August 2023. The Company is yet 
to subscribe to the Shares of the Company. In this regard, your Company had sought the approval 
of shareholders in its meeting held on 7th August 2023.  
 
Details of the Subsidiary Company, Associate Company and Joint Venture Company in form 
AOC 1 is annexed herewith marked as Annexure A and forms part of this report. 
 

V. Material changes and commitments, if any, affecting the financial position of the Company 
which has occurred since 31st March 2023 till the date of report  
 
There are no material changes and commitments affecting the financial position of the Company 
which has occurred since 31st March 2023 till the date of this report. 
 

VI. Change in the nature of business if any  
There was no change in the nature of the business during the year under review. 



 
 

VII. Transfer to Reserves– NIL 
 

VIII. Declaration of Dividend– NIL 
 

IX. Deposits 
 
Your Company has not accepted any deposits during the financial year nor has any outstanding 
unclaimed or unpaid public deposits as on 31st March 2023. 
 

X. Details of Directors or Key Managerial Personnel who were appointed or have resigned during 
the year   
 
a. Company Secretary 
 
During the year under review, Ms. S. Sri Varshini resigned from the Company and ceased to be 
the Company Secretary of the company with effect from 27th August 2022. She thereafter rejoined 
the Company as the Company Secretary effective from 1st March 2023.  
 
b. Directors 

• Appointment 
NIL 
• Re-Appointment 
NIL 
• Change in Designation 
NIL 
• Resignation 
NIL.  

 
XI. Particulars of loans, guarantees or investments under Section 186 of the Companies Act 2013 

 
There are no loans, guarantees or investments exceeding the limits prescribed under Section 186 
of the Companies Act 2013. The Company has not granted any loans or guarantees during the 
year under review. However, your Company in the Shareholders meeting held on 13th June 2022 
had approved a limit of INR 10,00,00,000/- (Rupees Ten Crores) under Section 186 of Companies 
Act, 2013. The Loans granted to Justickets Private Limited associate entity has accrued interest 
and the balance loan as of 31st March 2023 is INR 229.04 Lakhs.  
 
During the year under review, your Company has made the following investments under Section 
186 of the Companies Act, 2013: 
 

Sr. No Name of the 
Company 

Date of 
Investment 

Amount 
Invested 

Amount 
Approved 

Date of 
Approval of 
BM/GM 



 
 

1 Scrabble Digital 
Services DMCC, 
Joint Venture 
Company 

12th August 
2022 

51,000 AED 75,000 AED 18th December 
2020 (EGM) 

 
*After the year ended your Company has entered into Joint Venture Arrangement as per the 
below details: 
 
X86 Media Artists Private Limited 
After the year end, your Company has incorporated a Joint Venture Company, under the name 
and style “X86 Media Artists Private Limited” on 19th August 2023. The Company is yet to 
subscribe to the Shares of the Company. In this regard, your Company had sought the approval 
of shareholders in its meeting held on 7th August 2023.  
 
Upmarch Media Network Private Limited, a Joint Venture Company 
 
After the year end, your Company has incorporated a Joint Venture Company, under the name 
and style “Upmarch Media Network Private Limited” on 22nd August 2023. The Company is yet 
to subscribe to the Shares of the Company. In this regard, your Company had sought the approval 
of shareholders in its meeting held on 7th August 2023.  
 

XII. Net Worth of the Company 

                                                                                                                (Rs. In Lakhs) 
 As on 31.03.2023 As on 31.03.2022 
Net-worth of the Company 10,376.73 8,496.93 

 
XIII. Compliance with Secretarial Standards 

 
During the financial year under review your Company was regular in compliance with the 
applicable Secretarial Standards. The Company resolved to withdraw and withdrew the 
application filed under Section 131 of the Companies Act, 2013 before the Honorable National 
Company Law Tribunal, Chennai Bench, Chennai for voluntary revision of financial statements 
for the Financial Year ended 31.03.2021. Hence, the Company has filed the Financial Statement 
etc under section 137 and the Annual Return under section 92 of the Act for the Financial Year 
ended 31st March 2021with delay. 
 

XIV. Board Meetings held during the financial year  
 
Six (6) Board Meetings were held during the financial year on 9th April 2022, 3rd August 2022, 29th 
August 2022, 29th September 2022, 2nd January 2023, 1st March 2023.  
 
 



 
 

Attendance details of Directors 
 

Name of Directors Number of Board Meetings 
entitled to attend during the 

year 

Number of Board Meetings 
attended during the year 

P. Jayendra  6 6 
V. Senthil Kumar 6 6 
M.G. Parameswaran 6 2 
Balakrishnan Ramany 6 6 

 
Committee Meeting held during the financial year- 
 
CSR Committee Meeting was held on 1st March 2023. The Committee was thereafter dissolved by 
the Board in its meeting held on 1st March 2023. 
 

XV. Details of Policies developed by the Company: 
  

a) Corporate Social Responsibility Policy 
 
The provisions of CSR are not applicable to the Company as the Company has not crossed 
the threshold prescribed under the Companies Act, 2013 and Rules made thereunder, in this 
regard. The Company in its meeting held on 1st March 2023 has dissolved the CSR 
Committee as the provisions of CSR are not applicable to the Company for the financial year 
under review.  

 
b) Risk Management Policy 

 
Business Risk Evaluation and Management is an ongoing process within the Organization. 
Pursuant to Section 134(3) (n) of the Companies Act, 2013, the Management of the Company 
has framed a Risk Management Policy for the key elements of risk affecting the core 
business of your Company. In respect of these, the Company has in place a mechanism to 
identify, assess, monitor and mitigate with a view to achieving key business 
objectives.  Major risks identified by the business and functions are systematically 
addressed through mitigating actions on a continuing basis and it is towards this end that 
your Company has obtained ISO 22001 certification for its processes underlying the core 
businesses of digital cinema mastering and content licensing. Generally, and as part of this 
framework, the Company has not identified any element of risk which may threaten the 
existence of the Company. 

 
c) Vigil Mechanism/Whistle Blower Policy 

 
Your Company has formulated a Vigil Mechanism Policy with a view to provide a 
mechanism for employees and directors of the Company to approach the Vigilance and 



 
 

Ethics Officer to ensure adequate safeguards against victimization. This policy would help 
create an environment wherein individuals feel free and secure to raise an alarm, whenever 
any fraudulent activity takes place or is likely to take place. It will also ensure that 
complainant(s) are protected from retribution, whether within or outside the organization.  
 
The details of establishment of the Vigil Mechanism Policy are displayed on the website of 
the Company www.qubecinema.com. In terms of Section 177 (9) of the Companies Act 2013, 
your Company has established a policy with regard to vigil mechanism for directors and 
employees to report their genuine concerns in respect to the following areas: - 
 

a. Financial irregularities, including fraud or suspected fraud.  
b. Wastage or misappropriation of company money or assets  
c. Abuse of authority  
d. Misbehavior with stakeholders such as employees, lenders, project 

members & their family members, etc. 
e. Manipulation of company data/records/register  
f. Accused or convicted in any criminal offence 
g. Non-compliance with / violation of organization rules & regulations or 

statutory requirements  
h. Any other unethical, dishonest or biased happenings. 
 

XVI. Details pursuant to employee stock options  
 
Issue of employee stock options 
 
Pursuant to Rule 12 (9) of Companies (Share Capital and Debentures) Rules, 2014, following are 
the details regarding Employees Stock Option Scheme: - 
 
ESOP Scheme 2006 

Table A 

Options Granted  12,14,158  
Options Vested 12,14,158 
Options Exercised 10,93,558 
Total Number of shares arising as a result of exercise of Options  59,400 
Options lapsed NIL 
Exercise Price Rs.10/- per Option 
Variation of Terms of Options NIL 
Money realized by exercise of Options 5,94,000/- 
Total number of Options in force 120,600* 
Employee-wise details of Options granted to - 

i) Key Managerial Personnel 
 

 
NIL 
 

http://www.qubecinema.com/


 
 

ii) Any other employee who receives a grant of options in 
any one year of option amounting to five percent or 
more of options granted during the year 
 

iii) Identified employees who were granted Option, during 
any one year, equal to or exceeding one percent of the 
issued capital (excluding outstanding warrants and 
conversions) of the Company at the time of grant 

. 
 
 
 
 
 
NIL 

 
*After the financial year Mr. Arvind Ranganathan, ex- employee of the Company exercised the 
Second Tranche of the 59,400 options out of the 180,000 Options granted to him. The total options 
in force as on date is 61,200.  

Table B 

ESOP SCHEME- 2012 

Options Granted  75,000 
Options Vested 75,000 
Options Exercised - 
Options not exercised 25,000 Options granted to 

Mr. Sanjeev Mehta- 
Business Head- QCN was 
not exercised. Hence the 
25,000 Options is available 
under pool for further 
distribution.  
 
17,000 Options granted 
to Mr. Harsh Krishna 
Rohatgi, CEO was not 
exercised. Hence, the 
17,000 Options is 
available under pool for 
further distribution 

Options Lapsed 42,000 
Exercise Price Rs.130/- per Option 
Variation of Terms of Options NIL 
Money realized by exercise of Options NIL 
Total number of Options in force 75,000 



 
 

Employee-wise details of Options granted to – 
 

i) Key Managerial Personnel 
 

ii) Any other employee who receives a grant of options 
in any one year of option amounting to five percent 
or more of options granted during that year 
 

iii) Identified employees who were granted Option, 
during any one year, equal to or exceeding one 
percent of the issued capital (excluding outstanding 
warrants and conversions) of the Company at the 
time of grant 

 
 
- 
 
- 
 
 
 
 
NIL 

 
XVII. Particulars of Employees 

 
Particulars of employees as required under Section 197 of the Companies Act, 2013, read with 
Rule 5(2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules 
2014- Not Applicable. 
 

XVIII. Extract of the Annual Return 
 
The requirement of extract of the Annual Return as per Section 92(3) of Companies Act, 2013 is 
relinquished by the Amendment of the Companies Act. However the Annual Return in Form 
MGT-7 is placed in the website of the Company www.qubecinema.com in compliance to Section 
92(3) of Companies Act, 2013.  
 

XIX. Adequacy of Internal Financial Controls  
 
Your Company has adequate internal financial controls with reference to preparation of financial 
statements, commensurate with the size of operations of the Company. 
 

XX. Disclosures as per the Sexual Harassment of Women at Work place (Prevention, Prohibition and 
Redressal) Act, 2013  
 
Your Company has zero tolerance for sexual harassment at workplace and has adopted a Policy 
on prevention, prohibition and redressal of sexual harassment at workplace in line with the 
provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and 
Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints 
of sexual harassment at workplace.  
 

http://www.qubecinema.com/


 
 

Also, your Company has complied with the provisions relating to the constitution of Internal 
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013. 
  
Your Company has received no complaint on sexual harassment during the financial year 2022-
23. 
 

XXI. Significant and material orders passed by the Regulators or Courts or Tribunals impacting the 
going concern status and Company’s operations in future 
 
No significant orders were received by the Company during the period under review. However, 
your Company has resolved to withdraw and withdrew the application filed under Section 131 
of the Companies Act, 2013 before the Honorable National Company Law Tribunal, Chennai 
Bench, Chennai for voluntary revision of financial statements for the Financial Year ended 
31.03.2021. 

XXII. Particulars of contracts or arrangements with related parties 
 
The particulars of contracts or arrangements entered into by the Company with related parties 
referred to in sub-section (1) of Section 188 of the Companies Act, 2013 including certain arm’s 
length transactions under third proviso thereto in Form No. AOC-2 is annexed herewith marked 
as Annexure B and forms part of this report. 
 

XXIII. Statutory Auditors - B S R & Co. LLP  
 
Your company statutory auditors BSR & Co. LLP., Chartered Accountants (FRN: 101248W/W-
100022), having their office at 10, Mahatma Gandhi Road, Nungambakkam, Chennai 600 034, was 
appointed by the shareholders of the Company in the Thirty Seventh Annual General Meeting of 
the Company held on 21st October 2022 as the Statutory auditors of your company for a period of 
5 years commencing from the conclusion of the Thirty Seventh Annual General Meeting. 
Accordingly, BSR & Co. LLP., Chartered Accountants, holds office till the conclusion of the Forty 
Second Annual General Meeting. The requirement to place the matter relating to appointment of 
auditors for ratification by Members at every AGM has been done away by the Companies 
(Amendment) Act, 2017 with effect from May 7, 2018. Accordingly, the ratification of 
appointment of statutory auditors BSR & Co. LLP., Chartered Accountants, Chennai is not 
proposed at the ensuing Annual General Meeting. 
  

XXIV. Auditor’s Report / Secretarial Audit Report 
 
Auditors Report: 
There are no adverse remarks or adverse observations in the Auditors’ Report which require 
clarification from the Board.  
 



 
 

Secretarial Audit Report 
 
The Company has appointed Mr. M R Thiagarajan, Company Secretary in Practice (COP No: 
6487), pursuant to provisions of section 204 of the Companies Act, 2013 and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 to undertake the 
Secretarial Audit of the Company. There are no adverse observations made in the Secretarial 
Auditors’ Report read together with relevant notes thereon, which are self- explanatory The 
Secretarial Audit report is annexed herewith as Annexure C. 
 

XXV. Details of frauds reported by Auditors in their Report  
 
During the financial year under review, there were no fraud reported by the Auditors in their 
report under sub-section (12) of Section 143 of the Companies Act 2013 other than those which 
are reportable to the Central Government. 
 

XXVI. Maintenance of Cost Records 
 
Maintenance of cost records as specified by the Central Government under sub-section (1) of 
Section 148 of the Companies Act, 2013, is not applicable. 
 

XXVII. Conservation of Energy, Technology Absorption and Foreign Exchange Earnings and Outgo 
 
Particulars as required under Section 134(3) (m) of the Companies Act, 2013 are annexed herewith 
marked as Annexure- D and forms part of this report. 
 

XXVIII. Details of application made under Insolvency and Bankruptcy Code, 2016 (31 of 2016) 
 
   This is not applicable to the Company. 
 

XXIX. Details of difference between amount of the valuation done at the time of one-time settlement 
and the valuation done while taking loan from the Banks or Financial Institutions 
 
This is not applicable to the Company. 
 

XXX. Directors’ Responsibility Statement 
 
a) in the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 
 
b) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view 
of the state of affairs of the Company at the end of the financial year and of the profit and 
loss of the Company for that period; 



 
 

 
c) the directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the assets 
of the Company and for preventing and detecting fraud and other irregularities; 

 
d) the directors had prepared the annual accounts on a going concern basis; and 
 
e) the directors had devised proper systems to ensure compliance with the provisions of all 

applicable laws and that such systems were adequate and operating effectively. 
 

XXXI. Acknowledgement 
 
Your Directors wish to place on record their sincere thanks and appreciation to its Company 
Investors, shareholders, suppliers, customers, employees, bankers and also the Central and State 
governments for their continued co-operation and support. 
 
                                                                                             For and on behalf of the Board of Directors 
Date: 27th September 2023 

 
P. Jayendra 

Chairman& Whole-time Director 
DIN: 00320286 



QUBE CINEMA TECHNOLOGIES PRIVATE LIMITED 
DIRECTORS’ REPORT 2022-23 

Annexure A 
Form AOC - 1 

(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of Companies (Accounts) Rules, 
2014) 

Statement containing salient features of the Financial Statement of Subsidiaries / 
Associate Companies / Joint Ventures 

Part “A”: Subsidiaries 
(Information in respect of each subsidiary to be presented with INR in Lakhs) 

Notes: The following information shall be furnished at the end of the statement: 

1. Names of subsidiaries which are yet to commence operations - NIL
2. Names of subsidiaries which have been liquidated or sold during the year –NIL

S. No. Particulars Details of Subsidiary 
1 Name of the subsidiary Qube Cinema Inc. USA 
2 The date since when subsidiary was 

acquired 
27/09/2005 

3 Reporting period for the subsidiary 
concerned, if different from the 
holding company’s reporting period 

NA 

4 Reporting currency and Exchange rate 
as on the last date of the relevant 
Financial year in the case of foreign 
subsidiaries. 

USD, 75.51 

5 Share capital 4011.35 
6 Reserves & Surplus   -2920.22 
7 Total Assets 5045.76 
8 Total Liabilities 3760.22  
9 Investments Nil 

10 Turnover 5794.21 
11 Profit before taxation 249.29 
12 Provision for taxation -0.67
13 Profit after taxation 248.69 
14 Proposed Dividend Nil 
15 % of shareholding 100 



QUBE CINEMA TECHNOLOGIES PRIVATE LIMITED 
DIRECTORS’ REPORT 2022-23 

Part “B”: Associates Companies / Joint Ventures 

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures 

A. Justickets Private Limited
(Amount in Lakhs) 

S. No. Particulars Details of Associate 
Name of Associates/Joint Ventures Justickets Pvt. Ltd. 

1 Latest audited Balance Sheet Date 31.03.2022 
2 Date on which the Associate or Joint venture was 

associated or acquired 
29th March 2019 

3 Shares of Associate /Joint Ventures held by the company 
on the year end 
No of Shares 80,58,162 
Amount of Investment in Associates or Joint Venture Rs.1164.95 
Extent of Holding (in percentage) 43.44% 

4 Description of how there is significant influence Company is holding 
more than 20% of the 

Equity Shares of 
Justickets Pvt. Ltd. 

5 Reason why the associate/joint venture is not 
consolidated 

Not mandatory as per 
accounting standards 
as the Investment has 

been written off 
6 Net-worth attributable to shareholding as per latest 

audited Balance Sheet 
(Rs. 429.89) 

7 Profit or Loss for the year 
i. Considered in Consolidation Nil 

ii. Not Considered in Consolidation Rs. -11.05 
1. Names of associates or joint ventures which are yet to commence operations: NIL
2. Names of associates or joint ventures which have been liquidated or sold during the year:
NIL



QUBE CINEMA TECHNOLOGIES PRIVATE LIMITED 
DIRECTORS’ REPORT 2022-23 

Part “B”: Associates Companies / Joint Ventures 

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate 
Companies and Joint Ventures 

B. Scrabble Digital Services DMCC
(Amount in Lakhs) 

S. No. Particulars Details of Associate 
Name of Associates/Joint Ventures Scrabble Digital 

Services DMCC 
1 Latest audited Balance Sheet Date 31st December 2022 
2 Date on which the Associate or Joint venture was 

associated or acquired 
30th June 2021 

*The Company made
the Investment only
on 12th August 2022

3 Shares of Associate /Joint Ventures held by the company 
on the year end 

13.492% 

No of Shares with FV 51 Shares of AED 
1000 each 

Amount of Investment in Associates or Joint Venture Rs.11.46 
Extent of Holding (in percentage) 13.492% 

4 Description of how there is significant influence Company is not 
holding more than 
20% of the Equity 
Shares in Scrabble 
Digital service 
DMCC. 

5 Reason why the associate/joint venture is not 
consolidated 

Since there is no 
significant influence 
in the day to day 
operations, 
consolidation of 
financial statements is 
not required under 
the Indian
Accounting 
Standards.   

6 Net-worth attributable to shareholding as per latest 
audited Balance Sheet 

  NA 

7 Profit or Loss for the year 
i. Considered in Consolidation Nil 

ii. Not Considered in Consolidation           Nil 



 
 
1. Names of associates or joint ventures which are yet to commence  
2. Names of associates or joint ventures which have been liquidated or sold during the year: 
NIL 
 
Note: This Form is to be certified in the same manner in which the Balance Sheet is to be 
certified. 
 

                                                                                                              For & On behalf of the Board 
Date: 27th September 2023 

 

 
 
 

    P. Jayendra V. Senthil Kumar 
  Chairman and 

Whole Time 
Director 

Whole-Time Director 

  (DIN: 00320286)  (DIN: 00320535) 
 



 
QUBE CINEMA TECHNOLOGIES PRIVATE LIMITED 

 
DIRECTORS’ REPORT 2022-2023 

 
Annexure B 

Form AOC – 2 
(Pursuant to clause (h) of sub-section 3 of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014) 

 
Form for Disclosure of Particulars of Contracts / Arrangements entered into by the Company with related parties 

referred to in Section 188(1) of the Companies Act, 2013 including certain arms-length transactions under third proviso 
thereto 

    
1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL 

 
a) Name(s) of the related party and nature of relationship Nil 
b) Nature of contracts/arrangements/transactions Nil 
c) Duration of the contracts / arrangements/transactions Nil 
d) Salient terms of the contracts or arrangements or transactions 

including the value, if any 
Nil 

e) Justification for entering into such contracts or arrangements 
or transactions 

Nil 

f) Date(s) of approval by the Board Nil 
g) Amount paid as advances, if any: Nil 
h) Date on which the special resolution was passed in general 

meeting as required under first proviso to Section 188 
Nil 

 
 
 
 
 
 
 
 



QUBE CINEMA TECHNOLOGIES PRIVATE LIMITED 

DIRECTORS’ REPORT 2022-2023 

2. Details of material contracts or arrangement or transactions at arm’s length basis
    Value in Lakhs 

S. 
No. 

Name(s) of the related 
party and nature of 

relationship 

Nature of contracts / 
arrangements 
/ transactions 

Duration of the 
contracts / 

arrangements / 
transactions 

Salient terms of the 
contracts or arrangements 
or transactions including 

the value, if any 

Date(s) of approval 
by the Board 

Amount 
paid as 
advance
s, if any 

1 Qube Cinema Inc., USA 
[a wholly-owned 
subsidiary of Qube 
Cinema Technologies Pvt. 
Ltd. and a Body Corporate 
accustomed to act under 
the Directions of Qube 
Cinema Technologies Pvt. 
Ltd.] 

Sale of Digital Cinema 
Equipment  

Until 
Termination 

As per the terms contained 
in the Transfer Pricing 
Agreement and the 
subsequent Amendments 
entered into between the 
Parties.  
Value: Rs.140.61/- 

Not applicable as the 
Transfer Price 
Agreement and the 
subsequent 
Amendments were 
entered into prior to 
the commencement of 
the Companies Act 
2013, and the 
applicable Rules 
made thereunder 

Nil 

2 Qube Cinema Inc., USA 
[a wholly-owned 
subsidiary of Qube 
Cinema Technologies Pvt. 
Ltd. and a Body Corporate 
accustomed to act under 
the Directions of Qube 
Cinema Technologies Pvt. 
Ltd.] 

Reimbursement of 
certain marketing and 
related expenses 

NA Reimbursement of certain 
marketing and related 
expenses. 
Value: Rs.1125.38/- 

Not applicable as the 
Transfer Price 
Agreement and the 
subsequent 
Amendments were 
entered into prior to 
the commencement of 
the Companies Act 
2013, and the 
applicable Rules 
made thereunder 

Nil 



 
QUBE CINEMA TECHNOLOGIES PRIVATE LIMITED 

 
DIRECTORS’ REPORT 2022-2023 

 
3 Qube Cinema Inc., USA  

[a wholly-owned 
subsidiary of Qube 
Cinema Technologies Pvt. 
Ltd. and a Body Corporate 
accustomed to act under 
the Directions of Qube 
Cinema Technologies Pvt. 
Ltd.] 

Providing License to QCI 
to deploy the Software 
developed by the 
Company  

3 Years As per the terms contained 
in the Software License 
Agreement dated 26th 
April 2019 being deemed 
effective from 01st April 
2018. 
Value: Rs. 96.48/-  

26th June 2019 Nil 

4 Justickets Pvt. Ltd.  
[An Associate Company 
with Directors in 
Common] 

Reimbursement of 
certain marketing and 
related expenses 

5 Years & 
Automatic 
renewal for 
successive 
renewal terms of 
1 year each 

As per the terms contained 
in the Shared Services 
Agreement dated 7th 
January 2015 and 
Addendum to Share 
Service Agreement dated  
27th March 2017. 
Value: Rs. 142.37/ 

27th November 2014 Nil 

5 Digital Film Technologies 
Pvt. Ltd. 
[a company in which 
Director’s Relatives are 
Directors]  

Rendering of services 
related to digital cinema 
business being carried on 
by the Company 
 
 
 
 
 
 
 
 
 
Reimbursement of 
expenses 

10 years  As per the terms contained 
in the Addendum 1 dated 
9th April 2022 to the 
Agreement dated 1st July, 
2016, Letter of Exchange 
dated 3rd July, 2016, First 
Amendment to the 
Agreement dated  
1st October, 2016 and 
Second Amendment to the 
Agreement dated 25th 
June, 2018 entered 
between the parties  
Value: Rs. 307.41 
 
Value: Rs. 87.38/- 

08th June 2016 
 
9th April 2022 

Nil 
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6 V. Senthil Kumar
(Whole-Time Director) 

Vehicle Lease 1year and 
automatic 

renewal every 
year 

Terms and Conditions as 
per the Vehicle Lease 

Agreement. 
Rs.5.40 Lakhs 

12th August 2019 Nil 

7 P. Jayendra
(Whole-Time Director) 

Vehicle Lease 2 years Terms and Conditions as 
per the Vehicle Lease 
Agreement dated 15th 

December 2022 
Rs. 10.80 Lakhs 

1st March 2023 Nil 

           For and on behalf of the Board of Directors 

Date: 27th September 2023  

P. Jayendra
Chairman & Whole-time Director 

DIN: 00320286 
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